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Articles of Association and notarized
By Number (22224/2019)

Qatar Electricity & Water Company
( Qatar Public Shareholding Company )

In conformity with Commercial Companies Law No
11 for 2015 amended by Law No.8 for 2021 and
the governance code issued by the Qatar
Financial Markets Authority pursuant to the
decision of the Board of Directors of the Authority
No. (5) Of the year 2016.

( After amendment as per EGA resolution on
6th March 2017, as per EGA resoiution on
26th February 2018, as per EGA resolution on 6th
March 2019 and EGA resolution dated 14 March
2023).

Chapter One
Establishment of the company
— | Article (1)
{Amended by Extraordinary

Bgalt

General Assembly Resolution

\dated 14 March 2023)
tincorporated as per the

SOt gy ) ]
provisions of commercial

companies law issued by law
“INo. (11) for 1981, a Qatari
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shareholding company among shareholders its

conditons and basic law is modified in
accordance with provisions of Law No. (5) of
2002 for

companies, and law No. (11) of 2015 for

issuance of law of commercial

issuance of law of commercial companies
subsequently its statues and its Articles of
Association has been amended in accordance
with the law 8 of 2021 which amending several
provisions of the law {11) of 2015 (as amended),
And the governance code issued by the Qatar
Financial Markets Authority pursuant to the
decision of the Board of Directors of the
Authority No. (5) for the year 2016 in conformity
with what is set forth hereinafter.
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Article (2) (2) 39—
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Article (3) (3) 3—a

The objective of the company is, to own and
operate stations for electricity generation and
water desalination, and sell its Products. The
company may have benefit with the corporation
which exercise similar activity, or contact them,
or to assist them in realizing their purpose in
Qatar or abroad. Likewise, it may take part in any
manner whatsoever with said corporation, merge
with them, buy them or annex to them.

Article (4)

The Company head office and its legal domicile
shall be located in Doha /State of Qatar. The
board of directors of the company may establish
branches, or offices, or agencies inside or

Bt outside Qatar.
{\rticle (5)
The Company term is fixed for
fifty (50) calendar years from
B gt el )y

the date of Registration in the
Commercial Registry. This term
may be extended a per decision
of the Extraordinary General
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Chapter Two il Gt
Capital of the Company 4 it Jla gl
Article (6) (6) 33

(As per extraordinary general assembly decision
on 25" February 2014, and As per extraordinary
general assembly decision on 6% March 2019)

The capital of the company has been fixed at one
billion and one hundred million Qatari Riyals
(1,100,000,000), divided into a billion and one
hundred million (1,100,000,000) shares, with a
nominal value of one (1) Qatari Riyal for each
share.

Article (7)
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Subject to the provisions of the decision of the
Board of Directors of the Qatar Financial Market
Authority No. (1) for the year 2016 regarding the
acquisition of shares of companies listed on the
Qatar Exchange, and without prejudice to the
rights prescribed by the founders at the time of
incorporation, the ownership of one person
natural or moral , shall not exceed 1% of the total
shares of the Company, whether directly or
indirectly, and in the event that the person
exceed that percentage the procedure stipulated
in the decision of the Board of Directors of the
Qatar Financial Markets Authority shall be taken
in this regard.

Article (8)

The company will issue the share certificates
upon underwriting, including the name of the
shareholder, number of shares underwritten by

Sl him, the amounts paid.

The share certificates are

taken from a ledger with serial
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stamped with the seal of the Company.

The share certificate should include particularly
the date of issuance of the decision permitting
the incorporation of the company, date of
registration at the commercial registry, date of
publication thereof in the official dailies, value of
the capital, number of distributed shares,
peculiarities, objective of the company, its
financial position and term of the company.

Article (9)
(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

The company shall maintain a special register
called shareholders' register in which names,
nationalities and countries of shareholders are
entered along with the amount paid for share

ECYOR] value. The Companies Control
Department and Q.F.M.A

may view such statements,

S9! e—d ~J5 land obtain a copy therefrom.
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The company should lodge a copy of such
register to licensed company, for follow up
shareholders’ affairs and may authorize that
party to maintain and organize such register.

Each shareholder may view such register free
of charge in respect of his participation subject
to the regulation of Q.F.M.A and licensed
company.

Any stakeholder may request correction of
statements included in the register, especially if
a person unjustifiably entered or deleted from it.

A copy of such statements in this register, and

shall
Companies Control Department two weeks at

Any change therein, be sent to

maximum from the date fixed

Fgad
Ifor Annual General Assembly
Meeting or the date of such
354331 amdd un, | CNENGES been proceeded.
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Company shares shall be circulated at Doha
Securities Market in conformity with the
procedures and rules provided for by laws,
rules, and instructions organizing the securities
circulation operations in the State.

Article (10)

The shares ownership shall be transferred in
accordance with the regulations in force in the
Qatar Financial Markets Authority However,
the Company is not allowed to register the
dealing of the shares, in the following

circumstances:

1. If such dealing constitutes a breach to the
provisions of the Law of Commercial
Companies or this Statute.
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3. If the shares are lost and no duplicate has
been issued.

Article (11)

The shall
obliged except for the value of each share and

shareholders not be

their obligations cannot be increased.

Article (12)

The ownership of shares necessitates the
acceptance of the Statute of the company, and
the decisions of its general assembly.

Article (13)

The share shall be unbroken, however, two or

Bt
more persons may participate in
one share or a number of
S+53t aud ey Shares, provided that one person

y should represent them towards

-

the Company.
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The partners in the share, shall be jointly
responsible for the obligations resulted from this
ownership up to the limit of the value of the share
only.

Article (14)

(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

Considering the provisions of the Articles (8) of
this Statute, the
certificates may be sold, but the sale will not be

shares and provisional

valid with respect to the right of the Company
unless it is enrolled with the register mentioned in

the Article (9) of this Statute.

The shares and provisional certificates may be

pledged, gifted and handled in any other form and
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The company may buy back shares for the
purpose of sale, in accordance with the
regulations specified by the Qatar Financial

Markets.

Non-Qatari may hold aggregate of 100% of
company shares.

Board chairman shall be a Qatari national.
Article (15)

The pledging of shares shall be by delivering it to
the pledging creditor. The pledging creditor shall
receive the profits and use the rights associated
with the share, unless the pledge contract
stipulates otherwise.
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Article (16) (16) 33

The company properties cannot be attached to
fulfill the debts due on any of shareholders. The
attachment may be imposed on the shares of the
debtor and the profits of these shares. The
attachment shall be noted in the information
related to the shares In the shareholders register,
as stipulated under the article (159) of the law of
commercial companies.
Article (17)

The attaching party and the pledging creditor shall
be subject to the decisions taken by the
general assembly, as they are applicable to the
shareholder whose shares are attached or
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Membership in the Company.
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Article (18)

The heirs of the shareholder or his creditors are
not entitled to demand putting the seals on the
company ledgers or records or its properties nor to
demand its partition or selling them wholly when
the partition is not possible.

They are not entitled to interfere, whatsoever, in

the management of the Company. They should, to

use their rights, depend on the inventory lists, final

accounts and decisions of the general assembly.
Article (19)

Every stake entitles its owner such share that
equals to the shares of others without any

(18) 32
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of the net assets of the
Company and the profits
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Article (20)

The last owner whose name is enrolled in the
shareholders register with the depository at the
end of the trading day of the general assembly of
the Company, is entitled to receive the amounts
due for shares whether be the share in the profits
or share in the assets.

Article (21)

Considering the provision of the articles (190 to
200) of the Law of Commercial Companies, the
company capital may be increased by issuing new
shares with the same nominal value of the original
shares. _

The decree of the extra general assembly shall
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The shareholder is not entitled to assign from his
right of priority to particular persons.

The board of directors will publish a statement in
two local dailies published in Arab noticing the
shareholders about their priority in underwriting,
date of opening, date of closure and price of new
shares.

Article (22)
The new shares are issued with a nominal value
equal to the nominal value of the original shares.
However, the extraordinary general assembly is
entitled to decide to add an issuance allowance to
the nominal value of the share and determine its
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amount, provided that the approval from the
Companies Control Department should be
3t obtained. This allowance is
iadded to the legal reserve.
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Article (23)

Considering the provisions of the articles from
(201) to ( 204 ) of the Law of Commercial
Companies, the extraordinary general assembly
may decide to reduce the company capital after
having heard the report of accounts controllers
and approval of the Companies Control
Department, in the following two cases

1. Excess of the capital than the need of the
Company.
2. Ifthe Company is subject to loss.

The capital may be reduced by one of the following
methods:

1. Reduce the number of shares by canceling
a number equaling the value of reducing
shares.

2. Reduce the number of shares equaling to

- the loss incurred by the Company.

S 3.By buying a number of shares
equaling the amount to be
reduced or canceled.

4.Reducing the nominal vaiue of
St s et
the share.
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Chapter Three LY bl
In Bonds il
Article (24) (24) 3l

Considering the provisions of the articles (169 to
180) of the Law of Commercial Companies. the
general assembly may decide to issued bonds or
cheques, whatsoever, and this decisions shall
explain the value of the bonds or cheques, terms
of issuance, extent of negotiability in transferring
the same to shares.
Article (25)

the Law of Commercial Companies shall be
applied if the shares or bonds are missed or lost.

The provisions of the articles (178,179 and 180} of
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Chapter Four & A
Company Management s 8 5 )
Article (26) (26) 3

(As per extraordinary general assembly decision
on 6" March 2019 subsequently Amended by
Extraordinary General Assembly Resolution
dated 14 March 2023 )

The Company shall be managed by a Board of
Directors consisting of eleven members as
follows:

First: State representatives:

1. The Minister of Energy as Chairman.

2. A member appointed by QatarEnergy as its
representative.

3. Two members appointed by Qatar
Investment Authority, representing Qatar
Holding Company, one of them shall be Vice
Chairman of the Board.

4.A member appointed by the
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Second: Representatives of the Private Sector:

Six members are elected by the rest of the Share
Holders through the Ordinary General Assembly of
the Company in accordance with the cumulative
voting method.

Article (27)

(As per extraordinary general assembly decision
on 6% March2019 subsequently Amended by
Extraordinary General Assembly Resolution dated
14 March 2023 )

The member in the Board of Directors should meet
the following:

1. His age is not less than twenty-one years old
with full capacity.
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2012 concerning the Qatar Financial Markets
Authority or to be prevented from practicing any
work in the entities subject to the Authority's
jurisdiction under Article 35 Paragraph 12) of Law
No.(8) of 2012
bankrupted, unless been rehabilitated .

referred to, or has been

3. He should be a shareholder and the owner of
0.2% of the company stakes, allotted to guarantee
the rights of the Company, shareholders, creditors
and others for the liabilities on the members of the
Board of Directors. The representatives of the
State shall be exempt from this requirement.

These shares should be deposite within sixty days
from the date of commencing the membership with
one of the authorized banks. Such deposit shall be
kept deposited without accepting any dealings or

o Uy 3a 0 Lo sian 3% oF ) Adlall Gl bl 2
5 35) salall can pay edugll A5 51 dauzlal) cilgall A dae
055 0l ol el SLiall 2012 2l (8) o8, ¢4 0 (12

oMol 4 35 o8 () ol La cduDlily b 8

s com (YL ) 9%, 20003 TSy Lanbiss % o 3
Optbadly S50 Gsin el panads A2 (L
oalae elmel o a3l A ypuddl e gl cpitally

Ll 136 e ALgal | ylian iy <o

e gl e Loy i O3S agull o3 By canng
pie g lgolal ey cdaainall dlyill aal 3 A gl
Ay godmadl 530 (o385 Ol ) ¢ Gaadt o a0 3} ghaild Lzl
Aaely gomall L 28 Lle B 3] 4l jaa e (Bany

_morigage or attachment until the membershi . . o . , .
P | _ P Clly Sl asgl o glanll ) aiiy o 13,
period expires. If the member )
AL gaiac
fails to submit the guarantee as
sho before, his membership
shall be deemed invalid.
SO e iy hall be deemed
G5 Sl I Y ]
. " _)f”{ /W \
el Bylig NE ) I?/ =\v -\r -y Y
Ministry of Justice  ~s?”
heral Qavar s o i &_Jga f"“""” =YA -ir A =Y
&
@_5_._‘;9_1_" 5)'-\! 14 -\t | i
Dacumentaticn Dept
~— 10950 .— =Y Yo -t -8

20




l,’ésh,—ﬁa

16 o[ w XD
G237 35)

=T W

One-third of the members of the Board of Directors
shall be an independent members experienced
where the majority of the board members shall not
be dedicated to manage the company or they
receive wages from it, exempted from the
requirement of these stocks have the condition set
forth in Section 3 of this Article.

Except for representatives of the State

persons who own 10% of the Company's capital, no

and

one shall be in person or in his capacity , neither to
be a Chairman or Vice-Chairman of more than two
companies which their headquarters located in the
State, nor to be a board member for more than three
shareholders companies which their headquarters

located in the State, nor to be a managing director
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of more than one company, which their
headquarters located in the State, nor to combine Ladlata el g jla3
3dgadi two memberships of the boards of
- directors of two companies
practicing a homogenous activity.
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Article (28)

The members of the Board of Directors shall be
elected for renewable three years. The member
may be elected for more than cne time.

Article (29)

(As per extraordinary general assembly decision
on 6% March 2019)

It is prohibited to combine the position of the
Chairman and any executive position in the
company, and the Chairman may not be a member
of any of the Board commitiees set out in the
governance code.

The Board of Directors may elect, by secrete
voting, one or more managing directors who will be
have the right of signing on behalf of the company
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Article (30)

The Chairman of the Board of Directors shall be
the head of the Company, who represents the
Company before others and before the judiciary.
He shall execute the decisions of the Board and
abide by its recommendations.

The Chairman may assign some of his powers to
others from the members of the Board. The deputy
chairman acts on behalf of the chairman during his
absence.

Article (31)

(As per extraordinary general assembly decision on
6t March2019)

33!
state If any position becomes

will be filled by the person who

T secured more votes among the
3243 =B~ | chareholders who had failed to
objection persists, the next

shareholder will be considered.

With the exception of the positions
occupied by representatives of the

vacant in the Board of Directors, it

win the Board membership. If any
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The member shall complete the period of his
predecessor only.

Should the vacant positions become the quarter of
the Board positions, the Board of Directors will hold
a meeting of the general assemble within two
months from the last vacancy arises, in order to elect
for and fill the vacant Positions in the Board.

As for the positions occupied by representatives of

the state, for each party in respect thereof may at
any time represent one to fill the vacancy and has

the right to change any of its representatives from
time to time.

Article (32)

The Board of Directors shall have wide authorities
in managing the Company. He shall practice all the
duties required for this management in accordance
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Article (33)

The Chairman, his deputy one or two members,
collectively or individually, are entitled to sign on
behalf of the Company as per the resolution issued
by the Board of Directors in this regard.

The Board of Directors may appoint more or more
Managers for the company and authorize them
with the power of signature on behalif of the
company severally or collectively.

Article (34)
(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

The Board of Directors shall meet as per the
invitation of its chairman or deputy chairman in his
absence. The Chairman shall invite for meeting if
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The meeting of the Board shall not be valid unless
and until it is attended behalf of the members
including the chairman or vice chairman. Three
months cannot be passed except a meeting is held
in that period. The meetings of the Board shall be
held at the headquarter of the Company and it may
be held outside the office as well, provided that it
should be inside the State.

The Board of Directors may, in case of necessity
and urgency, issue some of its decisions by
circulation, provided that all members of the Board
of Directors agree in writing to such decisions.
Such resolution shall be effective as if it approved
in a Board of Directors meeting, the resolution shall
be presented at the next Board meeting and be
included in the minutes of meeting.
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The decisions of the Board are issued with the
majority votes of the attendees. If it becomes
equal, the Chairman's side shall be preferred. The
opposing member shouid establish his objection in
the minutes of the meeting.

Article (35)

(As per extraordinary general assembly decision
on 6" March2019)

The general assembly may dismiss or any of the
elected members in the Board based on the
suggestion issued by the Board of Directors with
absolute majority mentioned in the foregoing
article, or based on a request signed by a number
of shareholders who hold no less than quarter of
the shares underwritten therein.

In this case the Chairman shall invite the general
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Resolution dated 14 March2023)

If the member of the Board becomes absent in

three consecutive meetings of the Board or four

alternative meetings during the fiscal year without

any reasons, he shall be deemed as resigned.
Article (37)

The Board shall submit the balance sheet of the
company, loss and profit account and report on the
activities of the company during the expired fiscal
year and its financial position, to the accounts
auditor, minimum two months prior to hold the
general assembly. The above mentioned
documents should be signed by the Chairman or his
deputy and one of the Board members.
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Article (38)
The Board of Directors shall prepare, every fiscal
year, the balance sheet of the company, loss and
profit  statement, cash flow statement,
explanations, comparison with the previous year,
all of which duly authenticated by the accounts
auditor of the company, a report on the activity of
the company, its financial position during the
ended fiscal year and future plans for the next

year.

The Board shall prepare these statements and
documents maximum by three months from the
expiry of the fiscal year of the company to be
submitted to the ordinary general assembly of the
shareholders, which should be held maximum by
four months from the expiry of the fiscal year of the

35 gad
company.
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Article (39) (39) b3l

Considering the provisions of the article (106)
the

minutes of the meeting of the Board of Directors

of the Law of Commercial Companies,
shall be recorded and signed by the Chairman,
managing director, a director and the employee
who is acting as the secretary of the Board.

Article (40)
(Amended by Extraordinary General Assembly
Resolution dated 14 March2023)

The Board shall put under the disposal of the
shareholders for their information before the
meeting of the general assembly which is held for
looking into the balance sheet of the Company and
report of the Board, minimum one week prior to
the meeting, a detailed statement consisting

of the following_information :
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1. All amounts obtained by the Chairman and
every member in the fiscal year including
wages, salaries, bonus or attending the Board
meeting, remuneration for other expenses and

any other amount under any capacity .

2. Material benefits enjoyed by the Chairman and
every member in the Board during the fiscal

year.

3. The incentives suggested by the Board to

o e pui) e diaa A Al aen
adl A ool 138 glimel (he gume JSy S R0
Jsaa ey il ey ladly aal ga A
Al Ay wybaddl o duy G padaa cills
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Sy YT adae gty g adady (AN Al U3l 2
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distribute on the members of the Board. B Lalae
4. The amounts allotted for every member 3 LY Lalaa elimel po gume IS dacaddld) auadl 4
including the current and ex-members as e Gy gl o hbia) o iladS piblly Gullall
pension or reserve or compensation for the EURE R
service expiry.
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5. The operations in which the members of the sl 303y} Gdae eliael 2aY Led 55 0 cllead 5
Board has interest contradicting to the interest  (llawiy 4S80 dabias &a U lati daliaa o yadl
of the Company that required disclosure or gy palid Y ALYl At 46 ge 5 Laliad)

prior approval In addition to the details of such cliial)y Saladl

transactions and deals.
6. The amounts spent actually in the form of = 2Js= gle Mol dg o b i ) Aol 6
advertisement, whatsoever, with details of every e JS Lalall @il aa
amount.

7. The donations with the details about the party gl e puay gd g il dgall g el 7

which submitted the donations, reasons of the AThuail y
donation and its details. Llell L300l 5 oY1 elizmel (o 6 i il ¥l 8
8. Allowances paid to any of senior executive 3,8
gt management of the company.
$23950 pead | pandy

PRI PR 178 % VN '

i
2 AL | )
d.-____ =l c)!g\g_;y W U
Ministry of Justica 3
tueeffotar e Lod 2, (f'ﬁ'\b =1A -\r A -r
e
——do—i_{i 5l 11 -\t A -1

Bocumentaticn Dept

=+ 1950 «—

32



AR 2T ]

| Lo IS NSyt e v

5 :'.!v/:‘
9

E S | kA N
(D!

G 5 @und

Chairman and Board members

responsible executing the provisions

in the documents to be prepared.

Article (41)

(Amended by Extraordinary General Assembly
Resolution dated 14 March2023)

The above mentioned statement should be signed
by the Chairman and one of the members. The
shall

of

The ordinary General Assembly shall determine the
bonuses of the Board members. The total of these

having deducted the depreciations, reserves and

be

this

article and the authenticity of the information given

odae Qusty ) il Luaidll RS Ay o Gang,
5_)1.)" unla.u c.Lu':u:‘J u.ﬂ_.!:‘lJ UJSJ_J s;Ln.'nt.‘)” .);‘J 'i_)h'ﬂ

53_}'_,“ QUL};]‘MQ;J&.‘LM‘ 234 ?\Sa‘:l_._l.i.ﬁul: Qg)_,",u.n

Aaohae} o cuas 3G aen 3

(41) 53t
e o e DL - -t

(22023 )14

Yy bW Gudas sliae ] Gl Fpstadl Zaladl dunaall 2223

N O %5 e L IS 03 pogena g gy
bonuses will not be more than 5% of net capital after o &y ebibalialy (IS 1 any ilall

£l 5 e %5 e i ¥ ppealiaal e

3 gt distribution of the profit for the
|shareho[ders by not less 5% of the
paid capital.
SO ol el
|
G-SEN el T PR ) j ﬂW
|'" _ &1 1 - \
.8
._'_.l._..__-.dl Bylip Nw i W ~\Y -y Y
4y Y oF Justi \.":"
Lol T Ty —\A (% 4 A *
J e
IR S Y Y|
Dscamantation Dept " ' -t -t
==+ 150 — Y- Vo ‘. -8

33




Py o
tO=gls

ESONURINNRNI PU VRSP Jecwe iy WY [

1/ S g—ad

Subject to ordinary General Assembly approval, the wsdae ebasl Jguas Dodlall Lalall Zunanl) 4l gay 50y
Board members may granted a lump sum amountin bl AS 520 Gt aae e i g gl tle e 30y
the event that the company does not make a profits.

Chapter Five oeatddl Gl
General Assembly dalall Lapdt
Article {42) (42) 5
(Amended by Extraordinary General Assembly Faobh Qaladl o2 A dall A maall i 8 Can gay Aaes) ‘
Resolution dated 14 March2023) (#2023 Lo \= 14

The General Assembly formed legally shali o ‘Ceebbud gan et lamaa Ly 525,80 Lulall dpnanl

represent all shareholders , and may be held only Aa il Ase A Y) Laaliadl a0
in Doha. Gy Raall Al Pl y ONS e Balal) dgmaal e yayy
The General Assembly may be held by the use of 35l A 323 gl L gucl
modern technology, in accordance with the

controls set by the Ministry.
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Article (43) (43) 33
(Amended by Extraordinary General Assembly F Akl e A dall i meall )18 Can pay Aan)
Resolution dated 14 March2023)
(#2023 =14

The Board shall prepare the agenda for the ordinary
and extraordinary assemblies. If shareholders
representing at least (5%) of the share capital
requested inclusion of certain issues in the agenda,
the Board of Directors must include such issue,
otherwise the General Assembly shall have the
right to decide discussing such issues at the
meeting.

In the cases where the meeting of the general
assembly based on the request of a number of
shareholders or the accounts auditor or
Companies Contro! Department, the agenda will

be prepared by those who demand the convening
of the general assembly. The agenda in this case
will be limited to the subject of the demand and no

2y el Aulell Tomanl daed (Jpta 5 a1 aln
) 0 (%5) stiar Gpaabiaddl (e 332 Calla 13 el
iduac 1 J g2 (o Aigma Jihasa )53} YD e AS80 Jle
Amaall 3o e YIS VI et jab 5 Y Galas e can gy
Flaia¥! b Jiad) ada A28, 55 o daall
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matter not listed in the agenda
will be discussed in the meeting.
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Article (44) (44) 5
(Amended by Extraordinary General Assembly G dnlall yue A dall A maall Hi S aa g Aana)
Resolution dated 14 March 2023) (22023 ) 14

Every shareholder is entitled to attend the general 44 o el Al Bl guma Gl palae O
assembly by himself or by the representation. The Ll pgie 08l cagde gaaally paill Jiagy
minors and sentenced shall be represented by

their legal attorneys.

The authorization may be made during the A=l by dalall Lpmaall Hpis A IS5 52y
attendance in the general assembly. The JSs40sSalyals S US S AR08 RSN
representation will not be wvalid until the Ll
representation is made in writing and the

representative be a shareholder.

The shareholder is not entitled to authorize any 23 A T ula el aal S 58 palunall 5520 Y

board member to represent him in the general 3 ems Y sl fe oy thie A el Lpnan

Fgadl assembly meeting. In all
tases the number of shares ol 0 %5 e Aaall s3gr S oM W Jgny (A agul) 230
represented by the proxy in this 2,20 Jae i

capacity is not more than 5% of

3280t b | the shares of the company

capital.
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Every shareholder shall have the number of

votes equivalent to the number of his shares.

Article (45)

(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

The voting in the general assembly shall be by lifting
hands or any other method determined by the
general assembly. Shareholders may participate in
and vote on the deliberations of the General
Assembly electronically in accordance with rules
set forth by the Ministry in liaison with Q.F.M.A.

The voting must be by secrete polling if the decision
is related to the election of the board members or

(45) s
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Bl their dismissal or file a case Y e gl
regarding their liabilities or if it is
demanded by Chairman of the
—= Board or a number of
S0 eyl s
shareholders who represent
minimum one-tenth of the votes
attending in that meeting.
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The board members are not aliowed to participate
in voting for the decisions of the general assembiy
related to the determination of their salaries or
bonuses or clearance of the liabilities for the
management.

Article (46)

The meeting of the general assembly will be
presided over by the Chairman of the Board or his
deputy or any board member deputed by the
Board of Director for this purpose.

If the above fails to attend the meeting, the general

shareholders a president for the meeting. The
assembly will also appoint a reporter for the

assembly will appoint from the board members or
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Article (47) (47) 3o
(Amend_ed by Extraordinary General Assembly Fa b Alall e A alall A_maall i 8 Caa ey Alana)
Resolution dated 14 March 2023) (#2023 = 14

The Board of Directors shall invite the invitation to
all shareholders to attend the meeting of the
general assembly by an announcement published
in one local daily issued in Arabic and in both
QEWC’s and the DSM's official electronic site or
by any other means that confirm the recept
minimum twenty one days prior to the meeting of
the assembly.

The invitation should be attached with the agenda
of the general assembly meeting in addition to the
all statements and documents stated under the
article (38) of this Statute along with the report of
the accounts auditor of the company. A copy of the
above documents should be sent to the

glaial jynal Graabuall pran ()5 goall 5 Y1 ulaa da g
el dya g3 Agdas ddaa A e Y (3 sk daall Lpnaall
Guelly 38,80 o JST (g I pigal By dy pall A5l
O oMYt & o canay abell 2 oAl Ay gl o AL
e Loy o pdie y ) g alall Lpandl AEaiY 322l 2o gall
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(38) saball 4 Lt SLaaN G143y bl trea g dpnaall
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chnnall ) 48 Guo s g3 S D3 B oIS (a0

3 g | .
Companies Control Department
pn the same time they are sent to
the newspapers.
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Article (48) (48) 33
(Amended by Extraordinary General Assembly g i Alall e A lall T smaall ) 8 i gy dana)
Resolution dated 14 March2023) (#2023 ) 14

The agenda of the yearly general assembly ‘“e=laial # ddall Lpmeall Jlezl Jpaa ey o} Gaag
meeting shall include the following : DAY Jiladll (g gull

1. Discussion of the Board report about the e S,dl Ll e 3l (ulae )8 plew 4

activity of the Company and its financial Glluall 3ae 8y diadl M3 Ll WS
position during the year, report of the accounts

auditor and their Ratification Lagle Goaailly
2. Discussion of the company balance sheet, ¢swally LY ciluay @S 20 45 Al 2
loss and profit account and its ratification. Leggle  giaaill
3. Election of the board members when needed. olaBYl aie 301 pudaa elmel Clasy (3
4. Appointment of accounts auditors and their JFVR L EVIELPRLT R VR g VRIS
wages.
5.Look into the clearance of the Board members. B0YY ulaa elas el ey 3 Hlal 5
Pae 6.Look into the suggestions of Al LW g ol s oYl s s b skall 6
the board regarding the odlaic] g AaSyall 4 aiddilie 7

distribution of the profits and its

335! eed =2l | Confirmation.

7.Discuss and approve the

Governance report.

3

ST Ao jﬁ,/ /W
. =11 AR}
¥

Jie Lol &)lig \i

Ministry pf o ~\¥ =AY & v
AGatarf o biidy o >
e -VA —r A T
G i it Blal
Doclimantation Dapt 14 VE -4 -1
I £ e
1550 e - — ”

40



\/.:;Ea,—-..'a

TP ——— e

[3

el
GEHE75)

=54 ansd

Article (49)

(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

The ordinary general assembly meeting will be
held at the headquarter of the company or in any
other place in Doha to be determined by the Board
minimum once in a year within four months
following the expiry of the fiscal year of the
company.

The Board may send invitation to convene the
general assembly meeting whenever it is required.
It should also be convened based on the demand
of the accounts auditor or a number of
shareholders who represent minimum one-tenth of

the capital. In the last two cases, the Board shall

(49) 3:ta

(22023 o 14
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30 gat e et
extend the invitation within
fifteen days from the date of the
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The Companies Control Department, after the
approval of the Minister of Commerce and
Industry may invite the general assembly to
hold if thirty days passes over the reason which
necessitates holding the general assembly and the
board of directors failed to hold the meeting or the
number of the board members are less than the
limit prescribed under the article (95) of the
commercial companies law, or if the board of
directors fails to hold the meeting based on the
demand of the accounts auditor or a number of
shareholders who represent minimum one tenth of
the capital, provided that the accounts auditor or
the shareholders have serious reasons justifying
the same. In all cases the expenses of the

invitation on account of the company.
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Article {50)

The meeting of the ordinary general assembly shall
not be valid until it is attended by a number of
shareholders who represent minimum half of the
capital. If this quorum is not met and invitation for a
second meeting shall be addressed, to be held
within fiteen days following the first meeting by
publishing a notice in two local dailies issued in
Arabic , minimum three days prior to the meeting.
The second meeting shall be deemed valid
whatever the number of shares represented
therein.

As is necessary for the meeting to advocate The

Companies Control Department to send a
representative to attend the meeting, and the

presence of an observer the

(50) 35

aeaa 1) V) dlasaa dgalall dalall Lnandl plaial 0485 Y
13 i e Qlall gl i G e seabad) e 220
My o plaial N sseall Cyay ecilall il o
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S mpany's accounts Auditor.
The decisions of the general Aliaall oS Aillaal) 4de Y1 Llal Agmaall il 51 6 H2uaiy
assembly shall be issued with glaial

S350 ed iy ahsolute majority for the shares
! representing in the meeting.
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Article (51) (51) 53t

The extraordinary general assembly shall be held
as per the invitation from the Board of Directors or
based on a written request addressed to the Board
by a number of shareholders who hold minimum

Directors shali hold the meeting extraordinarily
within fifteen (15) days from receiving the
application by the Board.

Should the Board fail to address the invitation
within the above period, the applicants can contact
the Companies Control Department to address the
invitation on account of the company.

Article (52)

The extraordinary meeting of the assembly shall

one-fourth of the shares. In this case the Board of

wilae e Bged e 3l Llall L Aulall dwanll i
Oe 2o Ga padaadl () da ga IS Gl e 3Ly 6l
walaa o gy gl ) 0o JB Yha ¢ sl (ppetbanall
iy i)l Adlall Agranll oy o Allall 03 i 5 lay)
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o 8,83l Baall JOA 5 geall dgn gy udaall ol of 1304
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AS il 43

(52) 32
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G352 ped Ul Iminimum three quarters of the
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if this quorum is not found an invitation for a
second meeting shall be addressed, to be held
within thirty days following to the first meeting. The
second meeting shall be deemed valid if it is
attended by shareholders who hold half of the
company capital.

If this quorum is not met in the second meeting an
invitation for the third meeting shall be addressed

after the expiry of thirty days from the date of
second meeting.

The third meeting shall be valid whatever the
number of the attendees.

If the matter is related with the dissolution, or
transfer, or merging of the company the meeting

_shall not be valid until it is attended by the
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minimum three quarters of the
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In all the above mentioned cases the decisions
shall be issued with the majority of two-thirds of the
shares representing in the meeting.

The Board of Directors should publish the
decisions of the extraordinary assemblies if its
includes the amendment of the statute. With no
provision applicable to the extraordinary general
assembly the provisions relating to the General
Assembly will apply.

Article (53)

(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

Decision cannot be taken in the following issues
except by the general assembly held

B Aglely il el ARl CYlal paea A
flaiall & dliaall pgulyl

2 Aalall Rgnaall 1 el o MY pdaa ey
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ASaY! ld Aabadl pe Adall dgraadl o g gl (al

(53) 54

el Lkl Lpmaally Aibaiall

(52023 e 14

cdgle e ddias aieis

3B ad extraordinarily:
1. Amendment of articles of ANl AUl ) sl e (Jares 1
association or statute of the
e )
company.
2. Increase or decrease the capital AS,a0 el pmsiss S5y 2
of the company.
I e I | PUSEE—Y j [ gé a
poE 2 {
| R ET RN L A ? 3
Mlnistry of Justice 527
e Catir e pbi s T T -V =AY i ¥
&
(—t—igi—1 sl —1A ar X &
Documantatien Dept
— 1850 — 14 Ve - 1
-T s LT - -8

46




I-' .LF :l.//‘.t ‘/\.
§ {]w‘v

W a&,—-&
- ";“ / .‘,
GZI3)9)

L SN S SR TR Tady a—ayi puaima &Q}Ji
3.Prolongation of company period. AS il sae A} 3
4.Dissolution or liquidation or transfer or merging 354 8 Lealex o) Lliyas 5l Lthas ol 45,080 a4
of the company in ancther company. Sal
5.Sale of every project for which the company was sl s A8 50 dlal e codls g3l ¢ 2l JS s 5
established or dealt with in any other form. Alaay gliad

6.Preforming any deal, transaction, or series of
linked or related transactions or deals occurred
during an year of the first deal or transaction which
aim to sell the company's assets or otherwise
disposal of the current or future assets, whenever
the total value of any of the above mentioned is
equal to or more In total than (51%) of the
company's market value or the value of its net
assets based on the last published financial
statements, whichever is less.

For the purposes of article (6), the company's
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ot assets shall include the assets of 3. Lpnand) plaial 5 e all Gl g Jaidi ol angy Leddads
any subsidiary company. The alay iy i yeadll e Jpuabilh (pa IS a8 Lo Aalall e
invitation document for the sl
extraordinary general assembly
19l | |y
meeting shall include sufficient
details of the disposal and its
terms and conditions.
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In case of any decision is taken on these issues it
shouid be registered in the commercial registry.

However the amendments in the statute of the
company are not allowed if it causes increase of
burden on the shareholders or amend the basic
cbjective of the company or change its
nationality or transfer the headquarter of the
company established in the State to another
country. Any decision in contrary to this shall be

deemed null and void.

Article (54)

The general assembly is not allowed to deliberate

the issues not entered in the agenda. However, the

general assembly is entitled to handle the serious
issues explored during the
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meeting or the shareholders g
. - RI0Y Jall
representing minimum one tenth ke
of the capital demands to insert
3235201 ad e, (ANY particular issue in the
agenda.
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Article (55) (55) 3t

The decisions issued by the ordinary and
extraordinary general assembly shall be binding
on all the shareholders whether they attend the
meeting in which the decisions were
not attended and whether they agreed to it or
rejected it. The Board of Directors shall implement
them as soon as it is issued and inform the
Companies Control Department maximum by

fifteen days from the date of issuance.
Article (56)

The name of the attendees from the shareholders
shall be registered in a special ledger whether they
are representing themselves of as attorneys or

issued or

o ka (Raaladl i fiale ) akall mandl (30 5 el il 1l
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representatives. This iedger shall be signed at the RS PR
et
beginning of the meeting by the
auditor and vote collectors.
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Every shareholder participating in the general
assembly meeting is entitled to discuss the subject
listed in the agenda and address questions to the
directors and accounts auditor.

The board of directors should answer the
questions of the shareholders and their inquiries to
the extent not subjecting the interest of the
company to any risk. If the shareholder finds that
the reply is not enough he may grieve to the
be

general assembly and its decision  shall

executable.

Article (57)

The minutes of meeting should be issued
including the attendance and legal quorum and
confirming the attendance of the Companies
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It should also include a summary of all
discussions of the general assembly, everything
occurs during the meeting, the decisions taken in
the assembly and number of votes agreed and
the
shareholders or the representatives of the

objected or anything demanded by
Companies Control Department to include in the
minutes, the minutes shall be signed by the
President, Rapporteur of the Assembly, the
Votes collectors and the Auditor.

Article (58)

Subject to provisions of the article (135) of the
law of commercial companies, the minutes of the
general assembly are recorded regularly after
every meeting in a special ledger.

\_The_mpy_ouhaqeneral assembly meeting report
el

should be sent to the Companies
Control Department maximum by
seven days from the date of

holding the meeting.
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The company shall have one or more External
account auditor appointed by the General
Assembly for one year.

It may reappoint them provided that the period of
appointment should not exceed five consecutive
years.

The External auditor must be registered in the
auditors register as per the Law No. (8) of 2020 or
any subsequent amendments thereto, reguiarizing
the profession of accounts auditors and to be among
the auditor registered in the table of external
auditors with the Qatar Financial Markets Authority

ot and should have practiced

the profession of accounts

auditor for minimum ten

S04 ed ey |CONsecutive years.
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Article (59) (59) 3:
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Article (60) (60) 33t

The accounts auditor when practices the duty shall
abide by all the obligations stipulated by the Law
and regulations issued by Qatar Financial Markets
Authority.

The accounts auditor shall be responsible for the
authenticity of the information stipulated in his
report in his capacity as the attorney of a group of
shareholders.

The auditors if multiplies shall be jointly

responsible for the auditing works.
Article (61)

The accounts auditor is entitled at any time to
review the ledgers, records and documents of

the Company and to demand the information

O adde 4 gl Lo 08 clae elal b cililaal) (80 o
o St s e Llall (3t il A 0 5 poleall kil
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(61) 53
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Fagelt seems to him necessary to Biall o3a Jlaatif (e 41843 220 Alla A 4ile y cLgial 33l
have them. He is entitled to ¢ 3 S A S il )
verify the assets and liabilities
of the Company. If he is unable

$2s9 o o use these rights he can
establish the same in a report
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Submitted to the Ministry of commerce and
Industry and send a copy to the Board of Directors,
to be presented before the general assembly, if it
is not treated with the knowledge of the Ministry.

Article (62)

The accounts controller shall attend the general
assembly meeting and express his opinion in
everything related to his work, especially the
balance sheet of the company. He shall read his
report in the meeting and his report must include
all the particulars stipulated in the Law of
commercial companies. Every shareholder is
entitled to discuss it and demand explanation with

respect to the matters stipulated in the report.
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Chapter 7 &bl Ll
Company Finance a5 Al 440
Article (63) (63) 3.l
The fiscal year of the company shall commence on =+ Jal o— 4S80 40 A o

first January and end on thirty first December every
year.

Article (64)

The Board of Directors shall present every fiscal
year the balance sheet of the company, loss and
profit account, report on the activites of the
company during the ended fiscal year, is financial
position to the accounts auditor minimum two
months prior to convening the general assembly
meeting.

All these documents should be signed by the
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Article (65)

(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

The Company, after the approval of the
Companies Contro} Department shalt publish half
yearly financial reports in the local dailies issued in
Arabic and the company’s website for the
information of the shareholders, provided that
these reports must be verified by the accounts
auditor and to be Published in accordance of
related laws and regulations.

Article (66)

A particular percentage prescribed by the Board of

(65) 4l
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(2023 Lo jke 14
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(66 ) 3l
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Directors shail be deducted from the gross profits 5 e a4 S, 5290 SNGELY 5oy
for the depreciation of the Company assets or Lgiass
[ gt being remuneration for its
devaluation.
These amounts are used to aliially o9, sl 8 el oda Jextug 3
purchase materials, machmeg o sl 03 a3 gas ¥y deadiay Ll s
G093 ad ., |@Nd establishments or to repair
= ) . I
them. These amounts shall not Opahbaad
be distributed among the
shareholders.
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Article (67) SRS

The net profits shall be distributed as follows:

1. 10 % of the net annual profits shall be allocated

for the account of statutory {compulsory)
reserve until it attains a value equivalent to 50%
(fifty percentage) of the company capital. If the
legal reserve decreases from the above
percentage, the allocation should be restored
until the reserve reaches to the said

percentage. The legal reserve shall not be

distributed to the shareholders.

The amount exceeding the half of the paid
capital may be used to distribute the profits to the
shareholders by 5% (five percentage) in the
years in which the profits of the company do not

allowed the distribution of this limit.
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meet the liabilities arising on the
| partners under the Labor Law.
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3. The Partners General Assembly may, based on )80} 61 Uadaa 7158} e 2Us calall dgraall G40y 3
a proposal from the Company Directors, decide (s i) (bbiial vl Adlall 2 V1 G o ja plad)
an extra annual deduction from the company's  idall Lrealita , i D os ol (B dga) 38 Cexin
net profits for the account of an optional
reserve tobe used as and when directed by
the partners General Assembly.

4. The amount necessary for distributing the first  J—s —dyl daa a—s a3 ALl Ay 4
share of the profits amounting to (at least) 5% ) ealudl %5 L_ajd AL,
shall be cut for the shareholders from the ‘ﬁ-“‘s" Aafd e poghaall G Ll oy o ((_;Jm
amount paid from the value of the shares 558 Ol e L U ran o) 13 43l e

provided that if the profits of any year does not AR il 2 (e Ly Alllnal gy b el
allow the distribution of this share it cannot be

claimed in the following years.

5. A maximum 5% of the net profit after deducting <= %5 0= 33 Yla ¢ Al (e 2385 e ey panads 5

the depreciations, reserves and distributed gblialfly SIS JI 3 s o ilall m
Lae | il ally g dilt 5 5l iy & 5 all sl

Sl profit as per the following - ? Eisd ey

AP Qudaa

paragraph shall be allotted being

incentives for the Board of

B 3030 | i
Directors.
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6. The remaining profits shall be distributed for the
shareholders as an additional share of the

the suggestion of the Board of Directors, oritis
allotted for constructing extraordinary reserve
or depreciation.
Article (68)
(Amended by Extraordinary General Assembly
Resolution dated 14 March 2023)

Dividends shall be paid to shareholders In

profits or transferred to the following year as per
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(68) 544
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accordance with the applicable regulations and ! B gall g AN (3 0030 i diga (ool Ly gl
controls of Qatar Financial Market Authority and
the Financial Market.
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Article (69) (69) aala

The Company may file a claim of liability against
the members of the Board of Directors for faults
resulting in damages to the total shareholders
within five years from the date of the fault. The
Ordinary General Assembly decides to raise this
case and appoints the person acting on behalf of
the Company in its commencement. If the
company is under liquidation, The liquidator shall
take the action on a resolution of the General
Assembly.

Each shareholder may raise the case alone if the
company fails to raise it, if the fault would cause
damage to him as a shareholder, and notify the
company of his intention to file the claim.
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Chapter Eight Gl i
Dissolution and Liquidation of Lpdaa g A< 000 ¢ Luais)
the Company
Article (70) (70) 5:ta

The Company shall expire with any of the

following reasons :

1. Expiry of the period fixed for the company,
unless it is renewed as per the manner
stipulated in this statute.

2. Completion of the activity for which the
company was established.

3. Transfer of the shares to such number of
shareholiders which is less than the minimum

limit prescribed under the law.

gt
4.1ssuance of a judicial ruling the
company’s dissolution and
v 32355 e o, |DANKTUptCy.

5.Merger of the company into

another company or corporation.
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6. Unanimous decision of the partners to
dissoive the company before the expiry of its
period.

7. loss of all or most of the company's funds.

Article (71)

the Board of Directors should invite for an
extraordinary general assembly to determine

the company before its prescribed period or the
capital be reduced or other suitable measures to be
taken.

extraordinary general assembly meeting or it is not
held due to the insufficient legal quorum or the

the issuance of any decision in this subject became

Bt impossible.

every shareholder has the right to
claim before the Civil Court to

S ad omds L dissolve the company.
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Article (72)

The company shall be dissolved after its expiry in
accordance with the provisions stipulated in the
Articles (from 304 to 321) of the Law of
Commercial Companies.

Article (73)
(Addition as per Extraordinary General Assembly
Resolution dated 14 March 2023)
It is not permissible for the Chairman, board
members and senior executive management to
participate in any business that would compete
with the company and trade for oneself or on
behalf of others in any of the company's activities
sectors, unless obtaining the General Assembly
approval.  In such a case the company may
demand compensation or consider such

transactions been performed have been

(72) bala
v seaiall S0 iy gt M A8l A (g jai
A et S 30 0008 L (321 L1304 (a) 3l gally Ll
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st conducted for the
company’s benefit.
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The chairman, the Board members and the senior
executive management shall disclose to the Board
of Directors any interest (direct or indirect) in any
transactions or deals that preformed in behalf of
company.

The disclosure shall include the type, value, and
details of such deals and transactions, the nature
and the scope of the interest and details about the
beneficiaries thereof.

In case the total value of the deals and the
transactions stipulated in the previous clause is
equal to or more than (10%) of the company’s
market value or the value of the company’s net
assets according to the last announced financial
statements, whichever is less, a prior approval of
the General Assembly must be obtained after such
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Chapter Nine
Final Provisions
Article (74)

The provisions of the Law of Commercial
Companies and Laws, regulations, instructions
and procedures of Qatar Financial Markets
Authority, shall be applied to every close which
has no provision in this Statute, and any
changes introduced to it shall be deemed as
complementary or amendment to this Statute,
as the case may be.
Article (75)

This status was issued in 4 copies, a copy for
the Department of Companies Affairs in the
Ministry of Commerce and Industry, and two
copies for the company.

for Qatar Electricity & Water Company (Q.P.S.C)

Saad Bin Sherida Al-Kaabi
Minister of State for Energy Affairs

The Chairman
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The ordinary General Assembly shall determine the B e ‘L“;ﬁ_i “‘Mi“ ;\7"‘3\'"“ Alall dpmandl aaa
bonuses of the Board members. The total of these @i )ll (o %5 e ASL Sl oaa § sana il jsaa Vg
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distribution of the profit for the shareholders by not less £ sdaadl JUall Gl e %5 e JB Y Opesluall e )

5% of the paid capital. plas plimel (Jgomn doalall Aalal) dinaall 4580 gay jgays
Subject to ordinary General Assembly approval, the 1al i 4€ ,al 3at pae Alla A g gl alia e 3 laY
Board members may granted a lump sum amount in the Ll el tef RO ERE
event that the company does not make a profits, the ol okl o, g’ ) il
ministry may set a ceiling amount.
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above percentage, the allocation should be restored
until the reserve reaches to the said percentage. The
legal reserve shall not be distributed to the
shareholders.

The amount exceeding the half of the paid capital
may be used to distribute the profits to the
shareholders by 5% (five percentage) in the years in
which the profits of the company do not allowed the
distribution of this limit.

2. A part of the profits, determined by the general
assembly shall be allotted to meet the liabilities
arising on the partners under the Labor Law.

3. The Partners General Assembly may, based on a
proposal from the Company Directors, decide an
extra annual deduction from the company’s net
profits for the account of an optional reserve to be
used as and when directed by the partners General
Assembly.

4. The amount necessary for distributing the first
share of the profits amounting to (at least) 5% shall
be cut for the shareholders from the amount paid
from the value of the shares provided that if the
profits of any year does not allow the distribution of
this share it cannot be claimed in the following

. \ years,
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5. A maximum 5% of the net profit after deducting
the depreciations, reserves and distributed profit as
per the following paragraph shall be allotted being
incentives for the Board of Directors.

6. The remaining profits shall be distributed for the
shareholders as an additional share of the profits or
transferred to the following year as per the suggestion
of the Board of Directors, or it is allotted for
constructing extraordinary reserve or depreciation.

7. The Board of Directors may distribute interim
dividends during the year When it is justified by
sufficient distributable profits of the company in
accordance with the Qatar TFinancial Markets
Authority and the provisions of the Commercial
Companies Law and its amendments.
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