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Amended Articles of Association of the notarized Articles
No. (126321/2023) and appendix No. (2024/148963)
Nebras Energy (Qatar Public Shareholding Company)

In conformity with Commercial Companies Law No 11 for 2015
amended by Law No.8 for 2021 and the governance code for
listed company issued by the Qatar Financial Markets Authority
pursuant to the decision of the Board of Directors of the
Authority No. (S) for the year 2025 and any rules that explain or
complement it.

(After amendment as per EGA resolution on 6™ March 2017, as
per EGA resolution on 26 February 2018, as per EGA resolution
on 6" March 201% and EGA resolution dated 14 March 2023, as
per EGA resolution dated 8 September 2024, as per EGA
resolution dated 8 January 2026).

Chapter One
Establishment of the Ccmpany
Article (1)

{As per extraordinary general assembly decision on 14 March 2023
as per extraordinary general assembly decision on 8 January 2026)
Whereas the company was incorporated in the name of
(Qatar Electricity and water) as per the provisions of Commercial
Companies law issued by law No. {11) for 1981, a Qatari
shareholding company among shareholders, its conditions and
Articles were modified in accordance with provisions of Law No.
{11) of 2015 for issuance law of commercial companies, and has
been amended in accordance with the law No. (8) of 2021 which
f 2015, and the Governance Code for
Listed company issued by the Qatar
Financial Market Authority pursuant
to the decision of the Board of
Directors of the Authority No. {5} far
the year 2025 in conformity with what
is set forth hereinafter.

N

I T (@ g-ally Jaaall q.u‘-u\ﬂ ‘alﬁ.l“
(2024/148963) pb, (3alally (2023/126321) pd
(Akd Ade Aadlisa 48 43) ABUY L 55 4S5

analy 22015 Raud 11 48 &g fah S Al 0535 HSaY Ta
kB a5l udaa 8y 02021 A (8) AL ogals
IS i Ty plas jhaaly 2025 dind (5) a3 Ll (31 el
A AL 5 jeaall aet gl y A aalt

22017 LoJbe 6 G Aplall i Aakall Lmaalt 5153 e 2L1y)
35402018 iy 26 Fu i Aall i Aalall pmandl 1 3,
dgmanll ) iy 02019 Lo s B Fulh Adtall e dalall Lunasdl
el Rgmasll ) Sy 52023 CoJe 14 i Aplall 2 Adladl
e Aabal Aamanll )34 02024 i 8 th Aplalt
(2026 i 8 f s Ll

J¥ it
is _uud) ua;u‘.’a
(1) 33

£2023 e 14 fa b pdalt 5 Adlad) Lanaad) 1R i gay Alina)
(2026 i 8 foa sy Aptalt 5 Adlalh et Ay

CAS o35 HSaY Lida (alally el el andy 38 o s
3 el laalia A8 35 21981 Auud (11) a3 il piloall 3y Lol
ASaY il ) ealliny Loaliingh Jpand oy cangeus) (S 0
LS A il IS BN 5 ol 52002 i (5) 3 il
A (11) 4 o0 pSaY Tk Y gallay Lgsbiia b Jpaad
i 0 A8 Ll i gallaty Lge b g} Jpaad 55 402015
el 3y il S il g8 ASal aay iads 42021 i (8)
CAS il A8 ga pllaiy iBhaady 2015 A (11) H, Ol
odaa 18 in ga L @1l D 0 jilall da o
e Lk e ga L Ly 62025 @ (5) o3 Al 3030




............... )FSJ&_J}?J-W

8§ & CJJAJ

dA—ETL"L 5slg
State of Quatar « A by

Ministry of|Justice

g

The Article of Association of the company were amended as a
result of change in the trade name of the company to
“Nebras Energy” by a resolution of the Extraordinary General
Assembly issued on B January 2026.

Article {2)
{As per Extracrdinary General Assembly decision on 8 January 2026}
The name of the Company shall be (Nebras Energy) Company, a
Qatari Public Shareholding Company (Q.P.5.C).

Article (3)

The objects of the company are to own and operate stations for
electricity generation and water desalination and sell its
Products. The company may have benefit with the corporation
which exercise similar activity, or contact them, or to assist them
in realizing their purpose in Qatar or abroad. Likewise, it may
take part in any manner whatsoever with said corporation,
merge with them, buy them or annex them.

Article (4)
The Company head office and its legal domicile shall be located
in Doha, Qatar. The board of directors of the company may
establish branches, or offices, or agencies in Qatar or Abroad.

Article (5}
The term of the Company is fixed for fifty (S0} calendar years
from the date of declaration. This term may be extended under
a decision passed by the Extraordinary General Assembly.

Chapter Two
Capital of the Company
Article (6)

(As per extraordinary general assembly decision on 25" February
2014, and egmdecision on 6 March 2019)

fixed at one billion and one hundred
millien Qatari Riyals (1,100,000,000),
divided into a billien and one hundred
million (1,100,000,000) shares, with a
nominal value of one (1) Qatari Riyal for
.each share.
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-
(33 all

e Fa
ey B——

4
—— C—

L

Al (5 ol ) sl Ao A€l U el
:Lg.l\.l.“ e alxll Lamasli DA wampay D TR ol C—'*‘.’-j
22026 4 8 b alall

(2) 3aka
(2026 A B fo b Lslalt Ll Loashl 18 can gy Adna)
Lokt Ade daalus 4650 (AN i) g4 A,EN .l
{38000

(3) 33
oolpall dadasy oly &l ol g3l Cilhaaa 3 1o g SISNE) ga A8 80 4
ol gl e Aalian Ld 0385 of 38,80 gagy clgilatie auy
Giind e ggay a8 o)y Joay b clghabiiy Lt Ul J4h 55
4 gl Rl o g Ham LS o all 3 8 8 Ll 2
Leindi o g 535 o) cle groat o) 65 55S0al g o 0 g2 bl 0
M

{4) bila
Sy s kb gayda gl Lvae 5 8 Ll y s 138,00 S 50
g b€y eeii€a o ey 5 L ol ol s 0oy dad
Al Al

(5) 53k
e a2y ol e e G e 135 A0aNe L () pesad) 38,0 s
5«._:.\L|.“ Pr-} At :\._n..:.;“ Oy J|Ji:1 saall 538

",.l'l‘.":ll i
45480 Je gl

(6) 5t
92014 sl o 25 fea s Agoladl b Aatad) Laadl 8 iy gay Alina)
(32019 (o ta 6 fru i stall s dalall Lmaalh i Ay
Osle Wley le gmuad el AHN Ju Gy s
Ossladile 5 Jhile e o £ 5 e 55kl (1.100.000.000)
Aaly gkl S ppedl BpansYl Al spgus

/
s s )

......................................... .3

\; Ll
i .9
S TR TP TN |




{As per entraordinary general assembly decision on 6 March 2012
as per extraordinary general assembly decision on 8 January 2026}
The shares are nominal and fully paid. Subject to the provisions
of the decision of the Board of Directors of the Qatar Financtal
Market Authority regarding the acquisition of shares of
companies listed on the Qatar Stock Exchange, and without
prejudice to the rights prescribed by the founders at the time of
incorporation, The ownership of one person natural or moral,
shall not exceed 1% of the total shares of the Company, whether
directly or indirectly, and in the event that the person exceeds
that percentage the procedure stipulated in the decision of the
Board of Directors of the Qatar Financial Markets Authority shall
be taken in this regard.
Article {8)

The company shall issue the share certificates upon
underwriting, including the name of the sharehalder, number of
shares underwritten by him, and the amounts paid.
The share certificates are taken from a ledger with serial
numbers, and are signed by two board members, and stamped
with the seal of the Company.
The share certificate should include particularly the date of
issuance of the decision permitting the incorporation of the
company, date of registration at the commercial registry, date of
publication thereof in the official dailies, value of the capital,
number of distributed shares, peculiarities, objective of the
company, its financial position and term of the company.
Article (9)
{As per extraordinary general assembly decislon on 14 March 2023
as per extraordinary general assembly decision on 8 January 2026)

register called shareholders’ register in
which names, nationalities and
countries of shareholders are entered
along with the amount paid for share
value. The Companies Affairs
Depantment and QGFMA may view such
el v |statements and obtain a copy
: therefrom.

The company shall maintain a special
b
G sall

N

22019 Uois 6 o Lulall o Adlall Laall 1B i gay Alias
(2026 ks 8 fou by Agalall jub Adtali Agranll 1 39

oslaa 13 plSal Blel je gy aalSly de hany diand pgull S5
o A2l DS gl s (L A B puD0 e A 350
e Cpupall 3) A Gaiady JUAY) ae pay Ol da )y
3 IS Ls st sl Al G4a o} Gam Y ol
e AL S o s GBS 2 ol f gana 30 %1 At ol gina
CEC LTINS G RPN S PES IR L ENPE PR RN
Gl da 350 adaa ik Lele o il Silel Yl
5 P KT R O R

V& C:,u
s J RH -- / "
.................... ) P"J Gy e Ministry of J H —_———
State of Qatar « jubd dtyps
Article (7) (7) dala

(8) ala
i POUR, ' IETTSPPVN P P P JLIY. THUIN { FLE TS, £ L1 TV,
Al gl g
Lo adgay dbialioe a8 1 2l (63 s (g pgua 33lgd 7 Ja%S
AS il (38, 2385y 6 JaY) alaa eliac] e O gt
A Jsra g ped) o agu¥l Bled GacaB o gy
oy gy 03 scg il Jadly 02 o Iy RS Gagudy s il
dgle g sl aenlft oy dhall ool ey ddgan i 5y alls
ey L S ey S, (i 2 g dhguailiad y

(9) 53
$2023 e 14 s Aplall 52 Adlall Landl 8 cungay Adina)
(2026 4 8 fo ) Alall pé Lalah Amaadt J1 Ay
ebad a2y sopmaablioad) Jas ade Bl el Javwy 45,50 JBitad
gaisall iy cagie JS 4Skay Loy cailel pay cpgtanin g c(ppatlucall
Aalt (3 Sl Aga g SIS B (9 3,107 5 cpguadl Rah (e
Leiedaus Ll Jgeanlly Sl oda e g LY 3




............... )é)&:’_’i:—'ﬂﬂ!

\/u.".! C.h}u

State of Qatar +

d.._ml_ﬁn 5l
Ministry-efjustiea—
I

s

VLD
ot
: £

Al

The company should lodge a copy of such register to licensed
company, for follow up shareholders’ affairs and may authorize
that party to maintain and organize such register.

Each shareholder may view such register free of charge in
respect of his participation subject to the regulation of Q.F.M.A
and licensed company.

Any stakeholder may request correction of statements included
in the register, especially if a person unjustifiably entered or
deleted from it.

Company shares shall be circulated at Doha Securities Market in
conformity with the procedures and rules provided for by laws,
rules, and Instructions organizing the securities circulation
operations in the State.

Article (10}

The shares ownership shall be transferred in accordance with the
regulations in force in the Qatar Financial Markets Authority
However, the Company is not allowed to register the dealing of
the shares, in the following circumstances:
1. If such dealing constitutes a breach of the provisions of the
Commercial Companies law or this Article of Association.
2. If the shares are pledged or attached by order of the court or
deposited as guarantee for the board membership.
3. If the shares are lost and no alternative shares have been
issued.

Article {11)

The shareholders shall not be obliged except for the value of
each share, and their obligations cannot be increased.

Article (12)

4

The ownership of shares necessitates
the acceptance of the company
Article of Association, and the
decisions of its general assembly.
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The share shall be indivisible, however, two or more persons may
participate in one share or a number of shares, provided that one
person should represent them towards the Company,
The partners in the share shall be jointly responsible for the
obligations resulting from this ownership up to the limit of the
value of the share only.

Article {14}
(As per extraordinary general assembly decision on 14 March 2023)
Considering the provisions of the Articles (8) of this Statut, the
shares and provisional certificates may be sold, but the sale will
not be valid with respect to the right of the Company unless it is
enrolled with the register mentioned in Article (9) of this Statute.
The shares and provisional certificates may be pledged, gifted
and handled in any other form and such dealings shall be subject
to the foregoing provisions.
The company may buy back shares for the purpose of sale, in
accordance with the regulations specified by the Qatar Financial
Markets.
Non-Qatarl may hold aggregate of 100% of company shares.
Board chairman shall be a Qatari national.

Article {15)

The pledging of shares shall be by delivering it to the pledging
creditor. The pledging creditor shall receive the profits and use
the rights associated with the share unless the pledge contract
stipulates otherwise.

Article (16}
The company properties cannot be attached to fulfill the debts

due on any of shareholders. The attachment may be imposed on
the shares of the debtor and the profits of these shares. The

4

information related to the shares in the
sharehaolders register, as stipulated
under the article (159} of the law of
commercial companies.

\attachment shall be noted in the
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Article {17) (17) 5ta

The attaching party and the pledging mortgage shall be subject
to the decisions taken by the general assembly, as they are
applicable to the shareholder whose shares are attached or
mortgagor.

However, the attaching party or the pledging mortgage is not
entitled to attend the general assembly or participate in its
dealings or ratify its decisions nor is he entitled to possess any
membership in the Company.

Article {18)

The heirs of the shareholder or his creditors are not entitled to
demand putting the seals on the company ledgers or records or
its properties nor to demand its partition or selling them wholly
when the partition is not possible,

They are not entitled to interfere, whatsoever, in the
management of the Company. They should, to use their rights,
depend on the inventory lists, final accounts and decisions of the
general assembly.

Article (19)

Every stake entitles its owner of such share that equals the
shares of others without any discrimination in the ownership of
the net assets of the Company and the profits distributed as per
the method stipulated in this Statute.

Article (20)

The last owner whose name Is enrolled in the shareholders
register with the depository at the end of the trading day of the
general assembly of the Company, is entitled to receive the
amounts due for shares whether be the share in the profits or
share in the assets.

Article {21}

\ {As per Extraordinary General Assembly
decislon on 8 January 2026}
Considering the provision of the
articles (190 to 200} of the Law of
Commercial Companies, the company
capital may be increased by issuing

- new shares with the same nominal

: _|value of the original shares.
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The decree of the extra general assembly shall determine the
amount of increase, price of the issuance of the new shares and
right of the shareholders for priority in underwriting, providing
them with a grace period of minimum fifteen (15} days from
opening the door of underwriting.

The sharehelder is not entitled to assign from his right of priority
to particular persons. The board of directors shall publish a
statement in two local dailies published in Arabic, and the
company website noticing the shareholders about their priority
in underwriting, date of opening, date of closure and price of
new shares,

Article (22)

The new shares are issued with a nominal value equal to the
nominal value of the original shares. However, the extraordinary
general assembly is entitled to decide to add an issuance
allowance to the nominal value of the share and determine its
amount, provided that the approval from the Companies Affairs
Department should be obtained. This allowance is added to the
legal reserve.
Article {23)

Considering the provisions of the articles from (201 to 204) of
the Law of Commercial Companies, the extracrdinary general
assembly may decide to reduce the company capital after having
heard the report of accounts controllers and approval of the
Companies Affairs Department, in the following two cases:

1. Excess of the capital than the need of the Company.

2. If the Company is subject to loss.

The capital may be reduced by one of the following methods:
1. Reduce the number of shares by canceling a number equaling
the value of reducing shares.

2. Reduce the number of shares equaling to the loss incurred by

l/

. \the Company.
)

3.By buying a number of shares
equaling the amount to be reduced or
canceled.

4. Reducing the nominal value of the
share.

\
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Chapter Three LA L[
In Bonds il b
Article {24) (24) Bila

Considering the provisions of the articles (169 to 180) of the Law

of Commercial Companies. The general assembly may decide to

issue bonds or cheques, whatsoever, and these decisions shall

explain the value of the bonds or chegues, terms of issuance,

extent of negotiability in transferring the same to shares.
Article [25)

The provisions of the articles (178,179 and 180) of the Law of
Commercial Companies shalf be applied if the shares or bonds
are missed or lost.
Chapter Four
Company Management
Article (26)

{As per extraordinary general assembly decision on 6' March 2019, as
per extraordinary general assembly decision on 14 March 2023, as per
extraordinary general assembly decision on 8 January 2026)

The Company shall be managed by a Board of Directors
consisting of eleven members as follows:

First: State representatives:

1. The Minister of Energy as Chairman.

2. A member appointed by QatarEnergy as its representative.

3. Two members appointed by Qatar Investment Authority,
representing Qatar Holding Company, one of them shall be
Vice Chairman of the Board.

4, A member appeinted by the General Retirement and Social
insurance Authority (Civil Pensions Fund), as its representative.
Second: Representatives of the Private Sector:

Six members are elected by the rest of the Share Holders through

Company in accordance with the
cumuiative voting method in
accordance with the provisions of the
Commercial Companies Law and the
instructions of Qatar Financial Markets
Authority.
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Article {27)
{As per extraordinary general assembly decision on 6'" March 2019, As
per extraordinary general assembly decision on 14 March 2023, as per
extraordinary general assembly decision on 8 January 2026)

The member in the Board of Directors should meet the following:
1. His age is not less than twenty-one years old with full capacity.
2. No criminal conviction has been found against him and nor has
been convicted in a crime of decency or trust or any crime
stipulated in the articles {334) and {335) of the Commercial
Companies law, or in any of the crimes stipulated in Article {40}
of Law No. [8) of 2012 concerning the Qatar Financial Markets
Authority or to be prevented from practicing any work in the
entities subject to the Authority's jurisdiction under Article 35
Paragraph 12) of the Law referred to.

3. He shall not have previously been declared bankrupt — unless
has been rehabilitated - or defaulted on his debts, caused losses
to the Company, been previously dismissed, or has any conflict
of interest that affects his impartiality and independence.

4. He should be a shareholder and the owner of 0.2% of the
company stakes, allotted to guarantee the rights of the
Company, shareholders, creditors and others for the liabilities on
the members of the Board of Directors. The representatives of
the State and independent members shall be exempt from this
requirement.

These shares should be deposited within sixty days from the date
of commencing the membership with one of the authorized
banks. Such deposit shall be kept deposited without accepting
any dealings or mortgage or attachment until the membership
period expires.

One-third of the members of the Board of Directors shall be
independent and meet the cartier set in QF MA code where the

4

be dedicated to manage the company
or receive wages from it.

Depending on the circumstances, one
or more seats may be allocated to
represent the minority and/or the
company employees.

\majurity of the board members shall not
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5. He shall have a university degree; practical experience,
appropriate skills and sufficient knowledge to perform the role
in a professional, effective, and comprehensive manner.
If a member of the Board of Directors stops meeting any of these
conditions, his membership shall lapse from the date of failing to
meet that condition.
Except for representatives of the State and persons who own
10% of the Company's capital, no one shall be in person or in his
capacity , neither to be a Chairman or Vice-Chairman of more
than two companies which their headquarters located in the
State, nr to be a board member for more than three
shareholders companies which their headquarters located in the
State, nor to be a managing director of more than one company,
which their headquarters focated in the State, nor to combine
two memberships of the boards of directors of two companies
practicing a homogenous activity.

Article (28)
{As per extraordinary general assembly decision on 6' March 2019, As
per extraordinary general assembly decision on 8 January 2026)
The members of the Board of Directors shall be appointed or
elected- as the case may be- for a term of three years. The
member may be reelected more than one time. Considering
QFMA instructions regarding the membership term of
independent members.

Article {29)
(As per extraordinary general assembly decision on 6 March 2019)
It is prohibited to combine the position of the Chairman and any
executive position in the company, and the Chairman may not
be a member of any of the Board committees set out in the
governance code,
The Board of Directors may elect, by secrete voting, one or more

T

right of signing on behalf of the
company collectively or severally as per
the decision of the Board of Directors.
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Article {30) (30) Bala

The Chairman of the Board of Directors shall be the head of the
Company, who represents the Company before others and
before the judiciary. He shall execute the decisions of the Board
and abide by its recommendations.
The Chairman may assign some of his powers to others from the
members of the Board. The vice chairman shall acts on behalf of
the chairman during his absence.

Article {31)
(As per extraordinary general assembly decision on 14 March 2023,
As per extraordinary general assembly decision on 8 January 2026)
With the exception of the positions occupied by representatives
of the state If any position becomes vacant in the Board of
Directors, it will be filled by the person who secured more votes
among the shareholders who had failed to win the Board
membership. If any objection persists, the next shareholder will
be considered. The member shall complete the period of his
predecessor only.
Should the vacant positions become the quarter of the Board
positions, or less than five directors, the Board of Directors will
hold a meeting of the general assemble within two months from
the last vacancy arises, in order to elect for and fill the vacant
Positions in the Board.
As for the positions occupied by representatives of the state or
legal person for each party in respect thereof may at any time
represent one to fill the vacancy and have the right to change
any of its representatives from time to time.

Article {32)
The Board of Directors shall have wide authorities in managing

Il practice all the duties required for this
. management in accordance with its
Y }q]\ objectives. These authorities shall not

be restricted except by a text of the
law, the governance code issued by the
Qatar Financial Markets Authority, this
statute or the decision of the general
B . _assembly.
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The Chairman, his deputy one or two members, collectively or
individually, are entitled to sign on behalf of the Company as per
the resolution issued by the Board of Directors in this regard.
The Board of Directors may appoint more or more Managers for
the company and authorize them with the power of signature on
behalf of the company severally or collectively.

Article (34)
(As per extraordinary general assembly decision on 14 March 2023,
As per extraordinary general assembly decision on 8 January 2026}
The Board of Directors shall meet as per the invitation of its
chairman or deputy chairman in his absence. The Chairman shall
invite for meeting if minimum two members requires so and the
invitation shall be given to each member accompanied by the
agenda, at least two weeks in advance. The Board should hold
minimum six meeting in a fiscal year. The meeting of the Board
shall not be valid unless half and not less than six members
attended.
Three months cannot be passed except a meeting is held in that
period. The meetings of the Board shall be held at the
headquarter of the Company and it may be held outside the
office as well, provided that it should be inside the State. The
Board may decide to hold some or all its meetings during the
year remotely using any secure and recognized modern means
of technology, thus enabling participants to listen and actively
participate in the Board's deliberations and decision-making. In
this case, the Board shall put in place the necessary
arrangements to ensure the integrity and confidentiality of the
meetings in accordance with QFMA instructions.
The member of the Board may depute other members in writing
to represent him in the attendance and voting. In this case, this

e
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member is not allowed to represent
maore than one member.

\member shall have two votes. The
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The decisions of the Board are issued with the majority votes of
the attendees. If it becomes equal, the Chairman’s side shall be
preferred. The opposing member should establish his objection
in the minutes of the meeting. And board of directors’ approval
of resolution by circulation shall be deemed as board meeting.
The Board of Directors may, in case of necessity and urgency,
issue some of its decisions by circulation, provided that all
members of the Board of Directors agree in writing to such
decisions. Such resolution shall be presented at the next Board
meeting and be included in the minutes of meeting.

Article {35)

(As per extraordinary general assembly decision on 6* March 2018)
The general assembly may dismiss or any of the elected
members in the Board based on the suggestion issued by the
Board of Directors with absolute majority mentioned in the
foregoing article, or based on a request signed by a number of
shareholders who hold no less than guarter of the shares
underwritten therein.

In this case the Chairman shall invite the general assembly for
meeting within ten days from the date of dismissal, otherwise,
the Companies Affairs Department shall direct the invitation.

Article {36)
{As per extraordinary general assembly decision on 14 March 2023}
If the member of the Board becomes absent from three
consecutive meetings of the Board or four zlternative meetings
during the fiscal year without any reason, he shall be deemed as
resigned.
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Article {37) (37) $ale

The Board shall submit the balance sheet of the company, loss
and profit account and report on the activities of the company
during the expired fiscal year and its financial position, to the
account’s auditor, minimum two months prier to holding the
general assembly. The above-mentioned documents should be
signed by the Chairman or his deputy and one of the Board
members.
Article (38}

The Board of Directors shali prepare, every fiscal year, the
balance sheet of the company, loss and profit statement, cash
flow statement, explanations, comparison with the previous
year, all of which duly authenticated by the accounts auditor of
the company, a report on the activity of the company, its
financial position during the ended fiscal year and future plans
for the next year.

The Board shall prepare these statements and documents
maximum by three months from the expiry of the fiscal year of
the company to be submitted to the ordinary general assembly
of the shareholders, which should be held maximum by four
months from the expiry of the fiscal year of the company.

Article (39)

Considering the provisions of the article (106) of the Law of
Commercial Companies, the minutes of the meeting of the Board
of Directors shall be recorded and signed by the Chairman,
managing director, a director and the employee who is acting as
the secretary of the Board.

hea g AS M A e e Ahu 8 A 30N e e
w1w1h.J|d3\$iSJ.ﬂIJ=L&EQ:.T;JﬁJ‘_)E‘L..QL,CLU‘YI
ug_x..:ulahﬂz._n.qa.“ JU:J‘JJSQUL..*J‘&E.\AU.‘D ty.‘u‘h_)s‘}l_,
SN i ey G 038 gaan a O camy IV e

LelaeYh aaly 4

(38) 53k

LoV Gley RSN L e Al Aiw JE 5 Y1 Gdae 2y
ERPFEMFDRLE PRI EVI-T) Agllall Gl g o pildl
Bl e 1y iy A8l lilias | Taa (g Lynan BBaae A5l
Aghicalt Jalaa lfy ol At Al (S8 I W 5S s 650
et 43l

A 5 lad Y 20 ga oo Yy UL o2 Slaeky el oy
Asnanl g Liia) o Tgum o A8l T il elgiil S g
e _):\S‘ﬂ s Ji-‘:'i L.._,l JMA polia cang ‘5;.).“ oopraalocall Lalall
AN AN ALl g el

(39) 3
OB A et S 0 e (106) Bl AlSal Blel e aa
uw._ﬁ_}li..dl'- c':i_,g pala Jas g.'l sl wilne Gleldal unla,
L S A g Gl gall 5 gelaelly cnaiial guaedly el
aosdaall




{As per extraordinary general assembly decision on 8 January 2026)

The Board shall put under the disposal of the shareholders for their
information before the meeting of the general assembly which is
held for looking into the balance sheet of the Company and report
of the Board, minimum one week prior to the meeting, a detailed
statement consisting of the following information:

1. All sums obtained by the chairman of the board of directors of the
company as well as each of the members of the board of directors,
during the financial year, the attendance fees of meetings of the
board of directors, expenses allowance and any other sums
whatsoever.

2. The non-monetary and monetary benefit that the chairman and
each of the members of the board of directors receive in the
financial year.

3. The remuneration that the board of directors proposes to be paid
to the members of the board of directors.

4. The sums allocated to each of the current members of the board
of directors and ex-members as pension or reserve or compensation
for the service expiry.

5. The transactions and dealings in which the chairman and any of
the members of the board of directors and members of the Senior
Executive Management have an interest that conflicts with interests
of the company and which require disclosure or prior approval in
conformity with the provisions of Article {109} of the Commercial
Companies Law, in addition to the details of such transactions and
dealings.

6. The sums actually spent on any form of advertisement in addition
to details of each sum,

7. The donations in addition to specifying the bodies to which
donations are granted, reasons and details of such donations.

8. The expense allowances for any member of the company’s Senior

(

The above-mentioned statement should
be signed by the Chairman and one of the
members, The Chairman and Board
members shall be responsible for
_|executing the provisions of this article
{—Jand the authenticity of the information
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»',| Eiven in the documents to be prepared.
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Article {41)

{Amended by Extraordinary General Assembly Resolution dated 8
September 2024)

The ordinary General Assembly shall determine the bonuses of
the Board members. The total of these bonuses will not be more
than 5% of net capital after having deducted the depreciations,
reserves and distribution of the profit for the shareholders by
not less 5% of the paid capital.
Subject to ordinary General Assembly approval, the Board
members may granted a lump sum amount in the event that the
company does not make a profits, the ministry may set a ceiling
amount.

Chapter five

General Assembly

Article {42)
{Amended by Extraordinary General Assembly Resolution dated 14
March 2023}
The General Assembly formed legally shall represent all
shareholders and may be held only in Doha. The General Assembly
may be held by the use of modern technology, in accordance with
the controls set by the Ministry.

Article {43)
(Amended by Extraordinary General Assembly Resolution dated 14
March 2023)
The Board shalf prepare the agenda for ordinary and extraordinary
assemblies. If shareholders representing at least (5%} of the share
capital requested inclusion of certain issues in the agenda, the Board
of Directors must include such issue, otherwise the General
Assembly shall have the right to decide discussing such issues at the
meeting. In the cases where the meeting of the general assembly is
based on the request of a number of shareholders or the accounts

Auditor or Companies Affairs Department,
The agenda will be prepared by those
who demands the convening of the
general assembly. The agenda in this
case will be limited to the subject of the
demand and no matter not listed in the
agenda will be discussed in the meeting.
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( Article (44) (44) 33k
(Amended by Extraordinary General Assembly Resolution dated 14 (32023 (b 14 fea b dulall 32 Aalall Amaadl )3 Gaa gas i)

March 2023)
Every shareholder is entitled to attend the general assembly by
himself or by the representation. The minors and sentenced shall
be represented by their legal attorneys.
The authorization may be made during the attendance in the
general assembly. The representation will not be valid until the
representation is made in writing and the representative be a
shareholder,
The shareholder is not entitled to authorize any board member
to represent him in the general assembly meeting. In all cases
the number of shares represented by the proxy in this
capacity is not more than 5% of the shares of the company
capital.
Every shareholder shall have the number of votes equivalent to
the number of his shares.

Article {45}
{Amended by Extraordinary General Assembly Resolution dated 14
March 2023)
The voting in the general assembly shall be by lifting hands or
any other method determined by the general assembly.
Shareholders may participate in and vote on the deliberations of
the General Assembly electronically in accordance with rules set
forth by the Ministry in liaison with QFMA.
The voting must be by secrete polling if the decision is related to
the election of the board members or their dismissal or file a case
regarding their liabilities or if it Is demanded by Chairman of the
Board or a number of shareholders who represent minimum
one-tenth of the votes attending in that meeting.
The board members are not allowed to participate in voting for

\the decisions of the general assembly
’&‘,A.“
o

e

related to the determination of their
salaries or bonuses or clearance of
their liabilities for the management.
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Article {46) (46) 53

The meeting of the general assembly will be presided over by the
Chairman of the Board or his deputy or any board member
deputed by the Board of Director for this purpose,
If the above fails to attend the meeting, the general assembly
will appoint from the board members or shareholders a
president for the meeting. The assembly will also appoint a
reporter for the meeting.

Article (47)
{Amended by Extraordinary General Assembly Resolution dated 14
March 2023)
The Board of Directors shall invite the invitation to all
shareholders to attend the meeting of the general assembly by
an anncuncement published in one local daily issued in Arabic
and in both the company and the DSM'’s official electronic site or
by any other means that confirm the receipt minimum twenty
one days prior to the meeting of the assembly.
The invitation should be attached with the agenda of the general
assembly meeting in addition to the all statements and
documents stated under the article {38) of this Statute along
with the report of the accounts auditor of the company. A copy
of the above documents should be sent to the Companies Affairs
Department on the same time they are sent to the newspapers.

Article (48)
(Amended by Extraordinary General Assembly Resolution dated 8
January 2026}
The agenda of the yearly general assembly meeting shall include
the following:
1, Discussion and approval of the Board of Directors report

cancerning the activities of the company; financial
/ \position during the year and future
L“.;j J‘-“ plans thereof.
2. Discussion and approval of the
External Auditor's report concerning
the company balance sheet and final
accounts submitted by the Board of
Directors.
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3. Discussion and approval of the company balance sheet, profit
and loss accounts and dividends to be distributed.

4. Discuss and approve the governance report.

5. Discharging the members of the board of Directors.

6. Election of members of the Board when needed.

7. approval of appointments of External Auditors and
determination of their remuneration for the next fiscal year,

8. Examination of any other proposal tabled by the Board in the
agenda in order to take a decision thereof.

The general assembly may not deliberate on matters not
included in the agenda. However, the assembly shall have the
right to deliberate on serious matters that may arise during the
meeting.

Article {459}

{Amended by Extraordinary General Assembly Resolution dated 14
March 2023)

The ordinary general assembly meeting will be held at the
headquarters of the company or in any other place in Doha to be
determined by the Board minimum once in a year within four
months following the expiry of the fiscal year of the company.

The Board may send invitation to convene the general assembly
meeting whenever it is required. It should also be convened based
on the demand of the account’s auditor or a number of shareholders
who represent minimum one-tenth of the capital. In the last two
cases, the Board shall extend the invitation within fifteen days of the
date of the request. The Companies Affairs Department, after the
approval of the Minister of Commerce and Industry may invite the
general assembly to hold if thirty days passes over the reason which
necessitates holding the general assembly and the  board of
directors failed to hold the meeting or the number of the board
members are less than the limit prescribed under the article {95) of
the commercial companies law, or if the board of directors fails to

\ﬁold the meeting based on the demand of
wt the accounts auditor or a number of
L}'}‘" | shareholders who represent minimum
one tenth of the capital, provided that the
accounts auditor or the shareholders
ave serious reasons justifying the same,
= == ~|In all cases the expenses of the invitation
- ....-"J-w»:j!, "lon account of the company.
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Article {50) ‘50) Fala

(Amended by Extraordinary General Assembly Resolution dated 8
January 2026)

The meeting of the ordinary general assembly shall not he valid
until it is attended by a number of shareholders who represent
minimum half of the capital. ¥ this quorum is not met and
invitation for a second meeting shall be addressed, to be held
within fifteen days following the first meeting, minimum three
days prior to the meeting. The second meeting shall be deemed
valid whatever the number of shares represented therein.

As is necessary for the meeting to advocate The Companies
Affairs Department to send a representative to attend the
meeting, and the presence of an observer the company's
accounts Auditor.

The decisions of the general assembly shall be issued with
absolute majority for the shares represented in the meeting.

Article {51}

The extraordinary general assembly shall be held as per the
invitation from the Board of Directors or based on a written
request addressed to the Board by a number of shareholders
who hold minimum one-fourth of the shares. In this case the
Board of Directors shall hold the meeting extraordinarily within
fifteen (15) days from receiving the application by the Board.
Should the Board fail to address the invitation within the above
period, the applicants can contact the Companies Affairs
Department to address the invitation on account of the
company.
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Article {52) (52) a3la

The extraordinary meeting of the assembly shall not be valid
until it is attended by shareholders who represent minimum
three quarters of the company capital.

If this quorum is not found an invitation for a second meeting
shall be addressed, to be held within thirty days following the
first meeting. The second meeting shall be deemed valid if it is
attended by shareholders who hold half of the company capital.
If this quorum is not met in the second meeting an invitation for
the third meeting shall be addressed after the expiry of thirty
days from the date of second meeting. The third meeting shall
be valid whatever the number of attendees.

If the matter is related with the dissolution, or transfer, or
merging of the company the meeting shall not be valid until it is
attended by the shareholders who represent minimum three
quarters of the company capital.

In all the above-mentioned cases the decisions shall be issued
with the majority of two-thirds of the shares represented in the
meeting.

The Board of Directors should publish the decisions of the
extraordinary assemblies if it includes the amendment of the
statute, With no provision applicable to the extraordinary
general assembly the provisions relating to the General

Assembly will apply.

Article (53)
(Amended by Extracrdinary General Assembly Resolution dated 14
March 2023}

Decision cannot be taken in the following issues except by the
general assembly held extraordinarily:

( . 1. Amendment of  articles of
gl ‘

association or statute of the company.

2. Increase or decrease the capital of
the company.

3. Prolongation of company period.
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4. Dissolution or liquidation or transfer or merging of the
company in another company.

5. Sale of every project for which the company was established
or dealt with in any other form.

6. Preforming any deal, transaction, or series of linked or related
transactions or deals occurred during an year of the first deal or
transaction which aim to sell the company's assets or otherwise
disposal of the current or future assets, whenever the total value
of any of the above mentioned is equal to or more In total than
(51%) of the company's market value or the value of its net
assets based on the last published financial statements,
whichever is less.

For the purposes of article (6), the company’s assets shall include
the assets of any subsidiary company. The invitation document
for the extraordinary general assembly meeting shall include
sufficient details of the disposal and its terms and conditions.

in case of any decision is taken on these issues it should be
registered in the commercial registry.

However the amendments in the statute of the company are not
allowed if it causes increase of burden on the shareholders or
amend the basic objective of the company or change its
nationality or transfers the headguarter of the company
established in the State to another country. Any decision in
contrary to this shall be deemed null and void.

Article (54}

The general assembly is not allowed to deliberate the issues not
entered in the agenda. However, the general assembly is entitled
to handle the serious issues explored during the meeting or the
shareholders representing minimum one tenth of the capital
demands to insert any particular issue in the agenda.
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(Amended by Extraordinary General Assembly Resclution dated B
January 2026)
The decisions issued by the ordinary and extraordinary general
assembly shall be binding on all the shareholders whether they
attend the meeting in which the decisions were issued or not
attended and whether they agreed to it or rejected it. The Board
of Directors shall implement them as soon as it is issued and
inform the Companies Affairs Department within seven days of
the date of issuance.

Article (56)
The name of the attendees from the shareholders shall be
registered In a special ledger whether they are representing
themselves of as attorneys or representatives. This ledger shall
be signed at the beginning of the meeting by the auditor and
vote collectors
Every shareholder participating in the general assembly meeting
is entitled to discuss the subject listed in the agenda and address
questions to the directors and accounts auditor.
The board of directors should answer the questions of the
shareholders and their inquiries to the extent not subjecting the
interest of the company to any risk. If the shareholder finds that
the reply is not enough he may grieve to the general assembly
and its decision shall be executable.

Article (57)

The minutes of meeting should be issued including the
attendance and legal quorum and confirming the attendance of
the Companies Affairs Department representatives.

It should also include a summary of all discussions of the general
assembly, everything occurs during the meeting, the decisions

and number of votes agreed and objected
r anything demanded by the
L i -
Y _}.q.“ hareholders or the representatives of

the Companies Affairs Department to
include in the minutes, the minutes
shall be signed by the President,
Rapporteur of the Assembly, the Votes
Tollectors and the Auditor.
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Article (58) (58) d3la

Subject to provisions of the article (135) of the law of commercial
companies, the minutes of the general assembly are recorded
regularly after every meeting in a special ledger.

A copy of the general assembly minutes of meeting should be
sent to the Companies Affairs Department within seven days of
the date of holding the meeting,

Chapter Six
Accounts Auditing
Article {59)

The company shall have one or more External Auditor appointed
by the General Assembly for one year.
It may reappoint them provided that the period of appointment
should not exceed five consecutive years.
The External auditor must be registered in the auditors register
as per the Law No. {8) of 2020 or any subsequent amendments
thereto, regularizing the profession of accounts auditors and to
be among the auditor registered in the table of external auditors
with the Qatar Financial Markets. Authority and should have
practiced the profession of accounts auditor for minimum ten
Consecutive years.

Article (60)

The Auditor when practices his duty shall abide by all the
obligations stipulated by the Law and regulations issued by Qatar
Financial Markets Authority.

The accounts auditor shall be responsible for the authenticity of
the information stipulated in his report in his capacity as the
attorney of a group of shareholders.

The auditors shall be jointly responsible for the auditing work.
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Article {61) (51) Pala

The accounts auditor is entitled at any time to review the
ledgers, records, and documents of the Company and to demand
the information seems to him necessary to have it. He is
entitled to verify the assets and liabilities of the Company. If he
is unable to use these rights, he can establish the same in a
report submitted to the Ministry of commerce and Industry and
send a copy to the Board of Directors, to be presented before
the general assembly, if it is not treated with the knowledge of
the Ministry.
Article (62)

The accounts controller shall attend the general assembly
meeting and express his opinion on everything related to his
work, especially the balance sheet of the company. He shall read
his report in the meeting, and his report must include all the
particulars stipulated in the Law of commercial companies. Every
shareholder is entitled to discuss it and demand explanation with
respect to the matters stipulated in the report.

Chapter seven
Company Finance
Article {63)

The fiscal year of the company shall commence on first January
and end on thirty first December every year.
Article (64)

The Board of Directors shall present every fiscal year the balance
sheet of the company, loss and profit account, report on the
activities of the company during the ended fiscal year, is financial

jfi nt's auditor minimum two months prior to
convening the general assembly
meeting. All these documents should
be signed by the Chairman of the Board
of Directors and one of the Board
members.
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Article (65) (65) 33t

{Amended by Extraordinary General Assembly Resolution dated 14
March 2023}

The Company, after the approval of the Companies Affairs
Department shall publish half yearly financial reports in the local
dailies issued in Arabic and the company’s website for the
information of the shareholders, provided that these reports
must be verified by the accounts auditor and to be published in
accordance of related laws and regulations.

Article {66)

A particular percentage prescribed by the Board of Directors
shall be deducted from the gross profits for the depreciation of
the company assets or being remuneration for its devaluation.
These amounts are used to purchase materials, machines, and
establishments or to repair them. These amounts shall not be
distributed among the shareholders.

Article {67)
{Amended by Extraordinary General Assembly Resolution dated 8
September 2024)
The net profits shall be distributed as follows:
1. 10 % of the net annual profits shall be allocated for the
account of statutory (compulsory) reserve until it attains a value
equivalent to 50% (fifty percentage) of the company capital. If
the legal reserve decreases from the above percentage, the
allocation should be restored until the reserve reaches to the
said percentage. The legal reserve shall not be distributed to the
shareholders.
The amount exceeding the half of the paid capital may be used
to distribute the profits to the
shareholders by 5% (five percent})
in the years in which the profits of
the company do not allow the
distribution of this limit.
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2. A part of the profits, determined by the general assembly,
shall be allotted to meet the liabilities arising from the company
under the Labor Law.
3. The General Assembly may, based on a proposal from the
Company Directors, decide on an extra annual deduction from
the company's net profits for the account of an optional reserve
to be used as and when directed by the General Assembly.
4. The amount necessary for distributing the first share of the
profits amounting to (at least) 5% shall be cut for the
shareholders from the amount paid from the value of the shares
provided that if the profits of any year does not allow the
distribution of this share it cannot be claimed in the following
years,
S. A maximum 5% of the net profit after deducting the
depreciations, reserves, and distributed profit as per the
following paragraph shall be allotted being incentives for the
Board of Directors.
6. The remaining profits shall be distributed for the shareholders
as an additional share of the profits or transferred to the
foliowing year as per the suggestion of the Board of Directors, or
it is allotted for constructing extraordinary reserve or
depreciation,
7. The Board of Directors may distribute interim dividends during
the year When it is justified by sufficient distributable profits of
the company in accordance with the Qatar Financial Markets
Authority and the provisions of the Commercial Companies Law
and its amendments.

Article (68)

{Amended by Extraordinary General Assembly Resolution
dated 14 March 2023}
Dividends shall be paid to shareholders in accordance with the

Qatar Financial Market Authority and

\applicable regulations and controls of
-
s ‘ the Financial Market.
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Article {69) (69) 23La

The Company may file a claim of liability against the members of
the Board of Directors for faults resulting in damage to the total
shareholders within five years from the date of the fault. The
Ordinary General Assembly decides to raise this case and
appoints the person acting on behalf of the Company in its
commencement. If the company is under liquidation, The
liquidator shall take the action on a resolution of the General
Assembly.

Each shareholder may raise the case alone if the company fails
to raise it, if the fault would cause damage to him as a
shareholder, and notify the company of his intention to file the
claim,

Chapter Eight
Dissalution and Liquidation of the Company
Article (70}

The Company shall expire for any of the following reasons:

1. Expiry of the period fixed for the company, unless it is renewed
as per the manner stipufated in this statute.

2. Completion of the activity for which the company was
established.

3. Transfer of the shares to such number of shareholders, which
is less than the minimum limit prescribed under the law.

4, Issuance of a judicial ruling of the company’s dissolution and
bankruptcy.

S. Merger of the company into another company or corporation.
6. Unanimous decision of the partners to dissolve the company
before the expiry of its period.

7. loss of all or most of the company's funds.
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Article (71} (71) 52

If the losses of the company reach half of the capital, the Board
of Directors should invite for an extraordinary general assembly
to determine whether the matter necessitates the dissolution of
the company before its prescribed period or the capital be
reduced or other suitable measures to be taken.

If the Board of Directors fails to hold the extraordinary general
assembly meeting or it is not held due to the insufficient legal
quorum or the assembly refused the dissolution of the company
or the issuance of any decision in this subject became
impossible. Every shareholder has the right to claim before the
Civil Court to dissolve the company.

Article {72)

The company shall be dissolved after its expiry in accordance
with the provisions stipulated in the Articles {from 304 to 321) of
the Law of Commercial Companies.

Article (73}

(Addition as per Extraordinary General Assembly Resolution dated
14 March 2023)

It is not permissible for the Chairman, board members and senior
executive management to participate in any business that would
compete with the company and trade for oneself or on behalf of
others in any of the company’s activities sectors, unless
obtaining the General Assembly approval. In such a case the
company may demand compensation or consider such
transactions been performed have been conducted for the
company’s benefit. The chairman, the Board members and the
senior executive management shall disclose to the Board of

i j t (direct or indirect) in any transactions or
deals that preformed in behalf of
-

(@ sl

company. The disclosure shall include
the type, value, and details of such
deals and transactions, the nature and
the scope of the interest and details
about the beneficiaries thereof.
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In case the total value of the deals and the transactions
stipulated in the previous clause is equai to or more than {10%)
of the company’s market value or the value of the company’s net
assets according to the last announced financial statements,
whichever is less, a prior approval of the General Assembly must
be obtained after such transaction or deal been evaluated by
company's auditor.

Chapter Nine
Final Provisions
Article (74)

The provisions of the Law of Commercial Companies and Laws,
regulations, instructions and procedures of Qatar Financial
Markets Authority, shall be applied to every close which has no
provision in this Statute, and any changes introduced to it
shall be deemed as complementary or amendment to this
Statute, as the case may he,

Article (75)
These Articles are executed in {4) counterpart; (1) copy shall be
delivered to Authentication Department of the Ministry of
Justice, {1) copy to the Companies Affair of the Ministry of
Commerce and Industry, and {2) copies to be kept with the
company.
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