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In conformity with Commercial Companies Law No 11 for 2015 amended by Law No.8 for 2021 and the governance code for listed company issued
by the Qatar Financial Markets Authority pursuant to the decision of the Board of Directors of the Authority No. (5) for the year 2025 and any rules
that explain or complementit.
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Article (1)

Whereas, the company was established in the name of ““ Qatar Electricity and water” as per the provisions of commercial companies law issued by law
No. (11) for 1981, a Qatari shareholding company among shareholders its conditions and basic law is modified in accordance with provisions of Law
No. (11) of 2015 for issuance of law of commercial companies subsequently its statues and its Articles of Association has been amended in accordance
with the law 8 of 2021 which amending several provisions of the law 11 of 2015 (as amended) , And the governance code for listed company issued by
the Qatar Financial Markets Authority pursuant to the decision of the Board of Directors of the Authority No. (5) for the year 2025 in conformity with
what is set forth hereinafter.

The Article of Association of the company were amended as a result of change in the trade name of the company to “New Name” by a resolution of the
EGM issued on 8 Jan 2026.
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Article (2)
The name of the Company shall be (New Name) Company, a Qatar Public Shareholding Company (Q.P.S.C).
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Article (7)
The shares are nominal and fully paid.Subject to the provisions of the decision of the Board of Directors of the Qatar Financial Market Authority Ne-
H-fer-the-year 2046 regarding the acquisition of shares of companies listed on the Qatar Exchange, and without prejudice to the rights prescribed by
the founders at the time of incorporation, The ownership of one person natural or moral , shall not exceed 1% of the total shares of the Company,
whether directly or indirectly, and in the event that the person exceeds that percentage the procedure stipulated in the decision of the Board of Directors
of the Qatar Financial Markets Authority shall be taken in this regard.
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of the commercial
companies law.
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Article (9)
The company shall maintain a special register called shareholders’ register in which names, nationalities and countries of shareholders are entered along
with the amount paid for share value. The Companies Affairs Department and Q.F.M.A may view such statements and obtain a copy therefrom.
The company should lodge a copy of such register to licensed company, for follow up shareholders’ affairs and may authorize that party to maintain
and organize such register.
Each shareholder may view such register free of charge in respect of his participation subject to the regulation of Q.F.M.A and licensed company.
Any stakeholder may request correction of statements included in the register, especially if a person unjustifiably entered or deleted from it.

Company shares shall be circulated at Doha Securities Market in conformity with the procedures and rules provided for by laws, rules, and instructions
organizing the securities circulation operations in the State.
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Article (21)
Considering the provision of the articles (190 to 200) of the Law of Commercial Companies, the company capital may be increased by issuing new
shares with the same nominal value of the original shares. The decree of the extra general assembly shall determine the amount of increase, price of the
issuance of the new shares and right of the eld shareholders for priority in underwriting, providing them with a grace period of minimum fifteen
(15) days from opening the door of underwriting.
The shareholder is not entitled to assign from his right of priority to particular persons. The board of directors will publish a statement in two local
dailies published in Arabic and the company website noticing the shareholders about their priority in underwriting, date of opening, date of closure and
price of new shares.

Page 2 of 8



(2026 _ylir8) A pill peile) AL el 7 sida
Proposed amendments to the company Article of Association (8 Jan 2026)

S A G gl g RS gall Uil
Commercial companies
law and Governance
code.

) (26) 32
(Y il e Tsme sde aal e 058 500 Gulae 48,30 510 5
X} A gl ‘;\'JM Y
L) Ay il 550 1
L Sliae A8l Hhad abat guiac 2
odaall Gt Ll Lenaal () 50 5 i@l lad 3 55 My ¢ laiiudl jlad lea lagiing () gime |3
A S () il (3 gaia) duelaiay! il 5 ae il Aalad) Al Aiial a4
a8 g caldl) gUalf ul.\.u Ll
A.JLJ\ d\}m)d‘).}:ﬁ‘\.uh ubul’_\}‘u)\a.\“ u\S‘).u“ u).\lﬁ e\SA\Y \ABJJL;;S\‘).J\ &\ ay| AAJJLJAS‘)MMMJLJ\ M\:J\A.\M;.“ d)awum\.md\ @L:d.ﬁu,n*\a.u\ (;.u col..ac\

Article (26)

The Company shall be managed by a Board of Directors consisting of eleven members as follows:

First: State representatives:

1. The Minister of Energy as Chairman.

2. A member appointed by QatarEnergy as its representative.

3. Two members appointed by Qatar Investment Authority, representing Qatar Holding Company, one of them shall be Vice Chairman of the Board.
4. A member appointed by the General Retirement and Social Insurance Authority (Civil Pensions Fund), as its representative.

Second: Representatives of the Private Sector:

Six members are elected by the rest of the Share Holders through the Ordinary General Assembly of the Company in accordance with the cumulative
voting method in accordance with the provisions of the Commercial Companies Law and the instructions of Qatar Financial Markets Authority.
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Article (27)

The member in the Board of Directors should meet the following:

1. His age is not less than twenty-one years old with full capacity.

2. No criminal conviction has been found against him and nor has been convicted in a crime of decency or trust or any crime stipulated in the articles
(334) and (335) of the Law of Commercial Companies, or in any of the crimes stipulated in Article (40) of Law No. (8) of 2012 concerning the Qatar
Financial Markets Authority or to be prevented from practicing any work in the entities subject to the Authority's jurisdiction under Article 35 Paragraph
12) of Law No. (8) of 2012 referred to.er-has-beenbankruptedunlessbeenrehabilitated-

3. He shall not have previously been declared bankrupt — unless has been rehabilitated - or defaulted on his debts, caused losses to the Company, been
previously dismissed, or has any conflict of interest that affects his/her impartiality and independence.

4. He should be a shareholder and the owner of 0.2% of the company stakes, allotted to guarantee the rights of the Company, shareholders, creditors
and others for the liabilities on the members of the Board of Directors. The representatives of the State and independent members shall be exempt from
this requirement.

These shares should be deposite within sixty days from the date of commencing the membership with one of the authorized banks. Such deposit shall
be kept depos1ted w1thout acceptmg any dealmgs or mortgage or attachment until the membership period expires. H-the-memberfailsto-submit-the

One thlrd of the members of the Board of Dlrectors shall be mdependent and meet the cartier set in QFMA code experienced-non-sharehelders' where
the majority of the board members shall not be dedicated to manage the company or receive Wages from it.
: ; ; —Depending on the circumstances, one or more

seats may be allocated to represent the minority and/or the company employees.

5. A member shall have a university degree; practical experience, appropriate administrative skills and sufficient knowledge to be able to perform the
assigned role in a professional, effective, and comprehensive manner.

If a member of the Board of Directors stops meeting any of these conditions, his membership shall lapse from the date of failing to meet that condition.
Except for representatives of the State and persons who own 10% of the Company's capital, no one shall be in person or in his capacity , neither to be
a Chairman or Vice-Chairman of more than two companies which their headquarters located in the State, nr to be a board member for more than three
shareholders companies which their headquarters located in the State, nor to be a managing director of more than one company, which their
headquarters located in the State, nor to combine two memberships of the boards of directors of two companies practicing a homogenous activity.
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Article (28)
The members of the Board of Directors shall be appointed or elected- as the case may be- for a term of three years. The member may be reelected more
than one time. Considering QFMA instructions regarding the membership term of independent members.
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Article (31)

With the exception of the positions occupied by representatives of the state If any position becomes vacant in the Board of Directors, it will be filled
by the person who secured more votes among the shareholders who had failed to win the Board membership. If any objection persists, the next
shareholder will be considered. The member shall complete the period of his predecessor only.

Should the vacant positions become the quarter of the Board positions or less than five members, the Board of Directors will hold a meeting of the
general assembly within two months from the last vacancy arises, in order to elect for and fill the vacant Positions in the Board.

As for the positions occupied by representatives of the state or legal person, for each party in respect thereof may at any time represent one to fill the
vacancy and has the right to change any of its representatives from time to time.
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Article (34)
The Board of Directors shall meet as per the invitation of its chairman or deputy chairman in his absence. The Chairman shall invite for meeting if
minimum two members requires so and the invitation shall be given to each member accompanied by the agenda, at least two weeks in advance. The
Board should hold minimum six meeting in a fiscal year. The meeting of the Board shall not be valid unless half and not less than six members attended
Three months cannot be passed except a meeting is held in that period. The meetings of the Board shall be held at the headquarter of the Company and
it may be held outside the office as well, provided that it should be inside the State. The Board may decide to hold some or all its meetings during the
year remotely using any secure and recognized modern means of technology, thus enabling participants to listen and actively participate in the Board's
deliberations and decision-making. In this case, the Board shall put in place the necessary arrangements to ensure the integrity and confidentiality of
the meetings in accordance with QFMA instructions.
The member of the Board may depute other members in writing to represent him in the attendance and voting. In this case, this member shall have two
votes. The member is not allowed to represent more than one member.
The decisions of the Board are issued with the majority votes of the attendees. If it becomes equal, the Chairman’s side shall be preferred. The opposing
member should establish his objection in the minutes of the meeting. And board of directors’ approval of resolution by circulation shall be deemed as
board meeting.
The Board of Directors may, in case of necessity and urgency, issue some of its decisions by circulation, provided that all members of the Board of
Directors agree in writing to such decisions. Such resolution shall be presented at the next Board meeting and be included in the minutes of meeting.
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Article (40)

The Board shall put under the disposal of the shareholders for their information before the meeting of the general assembly which is held for looking
into the balance sheet of the Company and report of the Board, minimum one week prior to the meeting, a detailed statement consisting of the following
information:

1. All sums obtained by the chairman of the board of directors of the company as well as each of the members of the board of directors, during the
financial year, the attendance fees of meetings of the board of directors, expenses allowance and any other sums whatsoever.

2- The non-monetary and monetary benefit that the chairman and each of the members of the board of directors receive in the financial year.

3- The remuneration that the board of directors proposes to be paid to the members of the board of directors.

4- The sums allocated to each of the current members of the board of directors and ex-members as pension or reserve or compensation for the service
expiry.

5- The transactions and dealings in which the chairman and any of the members of the board of directors and members of the Senior Executive
Management have an interest that conflicts with interests of the company and which require disclosure or prior approval in conformity with the
provisions of Article (109) of the Commercial Companies Law, in addition to the details of such transactions and dealings.

6- The sums actually spent on any form of advertisement in addition to details of each sum.

7- The donations in addition to specifying the bodies to which donations are granted, reasons and details of such donations.

8- The expense allowances for any member of the company’s Senior Executive Management.

The above-mentioned statement should be signed by the Chairman and one of the members. The Chairman and Board members shall be responsible
executing the provisions of this article and the authenticity of the information given in the documents to be prepared.
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Article (48)
The agenda of the yearly general assembly meeting shall include the following:
1. Discussion and approval of the Board of Directors report concerning the activities of the company; financial position during the year and future
plans thereof.
2. Discussion and approval of the External Auditor's report concerning the company balance sheet and final accounts submitted by the Board of
Directors.
3. Discussion and approval of the company balance sheet, profit and loss accounts and dividends to be distributed.
4. Discuss and approve the governance report.
5. Discharging the members of the board of Directors.
6. Election of members of the Board when needed.
7. approval of appointments of External Auditors and determination of their remuneration for the next fiscal year.
8. Examination of any other proposal tabled by the Board in the agenda in order to take a decision thereof.
The general assembly may not deliberate on matters not included in the agenda. However, the assembly shall have the right to deliberate on serious
matters that may arise during the meeting.

BB~
AUaill 3 47 salall

Rep. Article 47 AoA

50) 32l

IAa ey (5 plaial ) 5o all Caga s claill 13 8l iy ol 136 (JBY) e JW) u&\) Caal U}Luu um\.wd\ YRR a)a.a; 13) YY) dlaasia dalall dalall dinasd) &Lui\ U)JS.\ Y
ma U g LaiaY) iy oY) e ol 200 £ Laa¥) ae e U i3y oy : iy edlels oY) g laiad A Loy e dusedl)
A8 aliaal) ee-“‘f‘ e G Ly

LD A il $iae g s cplaia )] puinal L Jian Y S 0558 500 ) 5502 n 5 cpLeiaY) Al L iy LS

plaiay) b dlieall aendU dalhaall Ade YU Aalall Lpnanll @il 5l B jaads

Article (50)

The meeting of the ordinary general assembly shall not be valid until it is attended by a number of shareholders who represent minimum half of the
capital. If this quorum is not met and invitation for a second meeting shall be addressed, to be held within fifteen days following the first meeting by
publishinganetice—in-twolocal-dailiesissued-in-Arabie and minimum three days prior to the meeting. The second meeting shall be deemed valid
whatever the number of shares represented therein.

As is necessary for the meeting to advocate The Companies Affairs Department to send a representative to attend the meeting, and the presence of an
observer the company's accounts Auditor. The decisions of the general assembly shall be issued with absolute majority for the shares representing in
the meeting.

Page 7 of 8



(2026 _ylir8) A pill peile) AL el 7 sida
Proposed amendments to the company Article of Association (8 Jan 2026)

O e 135 Balall i
CalS
Article 135 CCL

(55) 83

Ve sic ) 5158y 38 )5S o) gy ccomile sf i y)_all a3 4 o yam 53 pLaia¥) o puiala 1531 &1 pun cpanlisall gaaad i She (Rslall st fle ) dalall Amanl) (e 3 _p3leall il ) il
Ao sha g e SV e all s IS S AN (538 500Y Leia 3 sma § 3015 s saa 8 ki 3 0Y) Galas e s dele

Article (55)

The decisions issued by the ordinary and extraordinary general assembly shall be binding on all the shareholders whether they attend the meeting in
which the decisions were issued or not attended and whether they agreed to it or rejected it. The Board of Directors shall implement them as soon

as it is issued and inform the Companies Affairs Department maximum by seven days from the date of issuance.
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To include the recent
amendments  within
the AoA.
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To Include the Amendment Annex No. (148963/2024) of Articles (41 and 67).
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